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Admiral Superintendent
Naval Dockyard, Mumbai.

HON. PRESIDENT’S MESSAGE

Dear Members,

It is heartening to note that the bank has continued to be on a healthy
growth trajectory in the year that has passed and today has a turnover for
more than Rs 1200 Crore which is a remarkable achievement for a Salary
Earners Co-operative Bank.

The services that the bank could provide to the customers during
the pandemic and the relief measures instituted have been a major source
of support to the shareholders. The financial parameters indices of the bank
continue to be strong all through the financial year and has posted a healthy
trend for the financial year as on 31 March 2022.

The foray into Digital Banking has been a great enabler in improving
the products/services convenience of the customers and | am sure that in
the years to come these would be improved keeping in line with the best
banking practices and technology.

| acknowledge and compliment all Directors of the Bank and also the
Staff for their contribution. As we look ahead with renewed enthusiasm,
| would like to take this opportunity to thank our shareholders, employees
and our customers for the unstinted support and belief in us. Looking
forward for continued support from all members and staff and wishing
success in the years ahead.

Sd/-
Rear Admiral KP Arvindan, VSM
President
The Naval Dockyard Co-op Bank Ltd.
Date: 04 Aug. 2022
Place: Mumbai



General Manager (Refit)
Naval Dockyard, Mumbai

VICE PRESIDENT’S MESSAGE

Dear Members,

Today, Naval dockyard Co-operative Bank stands out as a vibrant
organization that has endeavored well to meet all the financial requirements
of its members under one roof. The Bank is looking forward to march
towards greater heights with renewed zeal and an affirmation of the values
we stand for and | am confident that you will continue to patronize the Bank
and guide it towards the cherished goal.

There has been a healthy increase in the year-on-year business of
the bank and for the last financial year deposits and advances stood at
Rs. 702 Crores and Rs. 524 Crores respectively which is a healthy trend for
a salary earners co-operative bank. The regulators have also certified the
Financial Health as good in all Banking parameters which is a matter of
pride for all of us.

| would like to take this opportunity to thank our Members and
Customers for their support and patronage, guidance and solicit your
continued co-operation and encouragement in future. | also thank every
employee of the Bank for their dedication and continuous support to the
customers.

Sd/-
Cmde Sarath Aashirvad
Vice President
The Naval Dockyard Co-op Bank Ltd.
Date: 04 Aug. 2022
Place: Mumbai



HONORARY BOARD OF DIRECTORS
PRESIDENT (Ex. Officio Member) regeT (TERY)

Rear Admiral B. Sivakumar, VSM upto 19/01/2022 54 ﬁgﬁwa"rﬂagmmaé’lw £R.0¢.2033 YA
Rear Admiral K.P.Arvindan, VSM w.e.f 20/01/2022 R sfaer &.d.3Rfee, Sfvaus 20.00.2032 T

VICE PRESIDENT (Ex. Officio Member) 3Teyel (ERE)
Commodore Ashwani Tikoo, upto 06/07/2021 FABR T e, o.ov.202¢ A
Commodore Sarath Aashirvad, w.e.f. 07/07/2021 FABR R 3mefate, ob.ob.203¢ T

HON. SECREATARY A g
Shri. P.B. Panigrahi s, oY . &t . grofieE
HON. TREASURER ATdE. HIsATETa]
Mrs. H.S. Satam, upto 18/07/2022 dtua.Ta.aed |, t¢/ob/0R TIT
Mr. M.S. Panchal, w.e.f 19/07/2022 A, TH. TH. I, $)/0/R000 TR
MEMBERS

1) Shri. Keshav Dattatray Auty

2) Shri. Ajit Kumar Bhaskaran

3) Shri. Datta Damodar Dodkulkar

4) Shri. Suraj Jayram Gharat

5) Shri. Rajendra Singh Janu

6) Mrs. Poonam Sandip Jena

7) Shri. Manik Sambhaji Karande :

8) Shri. Rajkumar Popat Kharmate . UAFAR 99E GIHATE
9) Shri. Mahadev Vasant Kambli : ﬂ?l;? JET HITS

10) Shri. Kulvir Singh . FHerd AT
9
11) Shri. Shailesh Sharad Mhatre . 3 IR FEH
12) Shri. Vikas Yashwant Maitandel . e TraT AdRd

13) Shri. Eknath Narsingh Natkar . UHATT AR ATEHT
14) Mrs. Smita Rajesh Padwalkar . oH4ET TSt 9sdoe
15) Shri. Satish Kumar Pathak . FNUFAR IToF

L)

16) Shri. Sunil Harishchandra Pawar : {l’?ﬁﬂ' gRedg Tar
17) Shri. Vinay Devram Sawant . Qe e 91Eed
18) Shri. Kamlesh Manohar Talekar

19) Shri. Sanjay Kashinath Thakur

Functional Directors

1) Shri. Laxmikant Sadavarte

2) Shri. Akshay Khandekar
CHIEF EXECUTIVE OFFICER
Shri. N. Ashoka
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[ THE NAVAL DOCKYARD CO-OP. BANK LIMITED ]

NOTICE OF THE 91* ANNUAL GENERAL BODY MEETING

Notice is hereby given that the 91* Annual General Body Meeting of THE NAVAL DOCKYARD CO-OP. BANK LTD., to be
held on Friday, 26™ August 2022 at 04:00 p.m at Zonal Canteen 1* floor,Near Gun Gate, Naval Dockyard, Mumbai —
400 023 to transact the following business.

AGENDA

1) To Read and Confirm the Minutes of the 90" Annual General Body Meeting held on 05" August 2021.

2) To consider and adopt the 91* Annual Report of the Board of Directors for the year ended 31st March 2022 together with the
audited statements of accounts including the Balance Sheet duly certified by the Auditor.

3) To approve the appropriation of the profit and to declare the dividend for the period ended 31-03-2022.

4) To appoint Concurrent Auditor / Internal Auditor & Statutory Auditor for the year 2022-2023 and to approve the
remuneration for the same.

5) Leave of Absence to those members of the Bank who have not attended the 91 AGM.
6) Any other business that may be brought forward with the permission of the chair.

7) Vote of thanks.

National Anthem

IF THE MEETING COULD NOT BE HELD FOR WANT OF QUORUM, THE SAME WILL STAND ADJOURNED AND
SUCH ADJOURNED MEETING WILL BE HELD ON THE SAME DAY AND SAME PLACE AT 04.30 P.M.

Place: Mumbai

Date: 27/07/2022 For & On Behalf of the Board of Director

=—|,.-|-rl-"‘—i -
_—_—-I—-—- T

|

i

(P.B. Panigrahi)
Hon. Secretary

NOTE:

1) Members desirous of any information shall give the notice of 7 days in writing prior to the Annual General Meeting to the
Hon. Secretary to enable him to furnish the same.

2) The Members are requested to claim their Dividend by 30-09-2022 for the year 2018-2019 if not already claimed, failing
which the same will be forfeited and credited to the Statutory Reserve Fund according to the Bye-Laws No. 58 of the Bank.

3) Share holders are requested to notify immediately changes if any, in their addresses and nominees to their respective
Branches.

4) The Soft Copy of the 91* Annual Report is available on www.navaldockyardbank.com

5) The minutes of the Annual General Meeting held on 05" August, 2021 is incorporated in the Annual Report and is also
available on www.navaldockyardbank.com.
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[ THE NAVAL DOCKYARD CO-OP. BANK LIMITED ]

Dear Member,

At the outset, on behalf of the Board of Directors, we convey our greetings and welcome all the members to the 91
Annual General Body Meeting. We request you all to adopt the Annual report on the working of the Bank together with the
Audited Statement of Account for the year 2021-22 ended 31% March 2022.

As you know, the entire fiscal year 2021-22 is currently locked in a blindfold by a micro-virus invisible to the naked eye.
The global pandemic of Covid-19 / Corona, which has wreaked havoc on the global economy, is set to wreak havoc across the
world. Many civilians have lost their lives, Shareholders as well as relatives have died. There have been a lot of casualties and
financial losses. The whole economic cycle stopped. Only the essential services, medical and paramedical staff, Police,Civilian
difence employee and Bank staff risked their lives and our bank staff was constantly serving you, committed to our Shareholders
working from home. Sometimes online and sometimes offline banking facilities were reaching the customer's house. Banking
services like NEFT / RTGS / Fixed DEPOSIT / FD Renewal / Short Loan / Festival Loan etc. were available online. Some
customers were stranded in their village in Lockdown, the bank staff as well as the Board of Directors listened to their call and
helped in this very critical situation.

Even in such a critical situation, the Board of Directors, taking into account the gravity of the situation, for the benefit of the
Shareholders and for the progress of the Bank during the financial year 2021-22 following decisions were implemented.

1) Housing Loan :- Housing loan rate of interest has been decreased from 7.99% to 6.99% (for male borrowers) &
7.89% to 6.89% (for female borrowers).

2) Mortgage Loan :- Interest rate on Mortgage loan has been decreased from 9.99% to 8.99%.

3) Gold Loan :- Gold loan interest rate has been decreased from 10% to 9.50% & Repayment period increased from 10
Months to 36 Months.

4) Festival Loan :- The loan limit for the festival loan has been increased from Rs.20,000/- to Rs.30,000/- and the
interest rate is 9.50%.

5) Computer Loan :- The bank introduced computer loan for purchase of smart phone/Tablet/Desktop/Laptop & other
peripherals upto Rs.50,000/- for a period of 36 months & rate of interest is 9.50%.

6) Vehicle Loan :- vehicle Loan interest rate is decreased from 10.50% to 9%.

7) Reduction in CD Amount :- For the benefit of the shareholder the bank reduced the CD contribution from 15% to
5% for Long term loan.

8) Bravery Award :- The bank awarded Bravery award to Shri. Sandesh Tivlekar for saving a precious life of our
Shareholder of DDHP Department.

9) Long Term Loan :- Long Term Loan limit increased to Maximum 18 Lakhs & rate of interest of Long term Loan has
been reduced from 11.50% to 11.25%.
10) Bank’s Website :- To give digital Banking Service to our valued members & Customers , We introduced bank’s

website www.navaldockyardbank.com

11) NDCB 666 Deposit Scheme :- The Bank introduced new deposit scheme “Bharat Ratna Swargiya Lata Mangeshkar
NDCB 666” for the period of 666 days at interest rate of 7.50% p.a. & for senior citizen 7.75% p.a.

12) Gift to Retiring Member :- Bank increased the amount which is given to the Retiring member in the form of Gift
from Rs.7,500/- to 10,000/-.

13) 10 Lakh and more Fixed Deposit :- Customer depositing Rs.10 Lakh and more in a single slab will be extended

0.25% more rate of interest on any fixed deposit scheme.
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[ THE NAVAL DOCKYARD CO-OP. BANK LIMITED ]

FUTURE VISION

1) The membership of the bank is reducing day by day. No new recruitment is taking place. Share capital of the bank is
decreasing every month. No new member are enrolling. Considering the situation bank is actively pursuing the RBI
to grant permission to open branches at Naval base Karwar, HQGNA & INS Valsura.

The Bank is further Considering to continue the membership post retirement without extending any loan facility to
the retired shareholders.

2) The erstwhile AGM has approved constructing Holiday home at ShreeKShetra Shirdi.Due to Covid restriction the
board could not proceed further. The new board is discussing the same and will act accordingly.

3) The shareholders has requested the bank to construct a Holiday home/Resort at Alibaug. The Board shall actively
consider the demand. In future the Board will decide constructing a Holiday home/Resort at Alibaug.

4) In future Bank will open Extension counter or helpdesk as well as ATM at INS Angre, INS Trata & BSF Shiwri.

5) Bank s in the process of Installing Cash Recycle Machine at every ATM site of the Bank.

The Board of Directors made a sincere effort to prove its commitment to its shareholders by making the right decision and
cultivating benefit to the shareholders in this pandemic as well. Thank to the employees of our Bank for strictly abiding by the
decision of the Board of Directors endangering their life in Covid-19 pandemic.

All this has been made possible by the strength of your cooperation, Love, affection and determination and encouragement.
Dear brother & sisters, We look forward to your continues support, love and trust in our Board of Directors.
Thank you.

MEMBERSHIP:-The Number of Shareholders which was 12935 as on 31% March 2021 is now 12319 after admitting 321 new
members and considering resignation, retirements, death and forfeiture of 937 members by close of the year 2021-2022.

PAID UP CAPITAL:-

The paid up capital of the Bank which was Rs. 1841.49 lakhs as on 31* March, 2021 stood at Rs. 1761.95 lakhs as on 31* March,
2022.

RESERVE AND OTHER FUNDS:-

The reserve fund which was at Rs. 2395.01 lakhs as on 31.03.2021 the same is standing at Rs. 2597.37 lakhs as on 31.03.2022.

OPERATIONAL RESULTS:-

Comparative position of Deposits and Advances for the past three year is as under:-
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[ THE NAVAL DOCKYARD CO-OP. BANK LIMITED

DEPOSITS

(Rs. In Lakhs)

TYPE OF DEPOSIT

2019-2020

2020-2021

2021-2022

Saving Bank Deposit

10063.06

12278.74

12956.49

Fixed Deposits

1500.83

1576.00

1572.75

Compulsory Deposit

16602.46

17460.32

17225.98

Recurring Deposits

824.24

729.21

788.75

D.J.D.B. Scheme

3701.02

4825.74

9632.50

Fixed Deposit (Quarterly Int.)

4091.59

4657.83

4693.77

Matured Deposit

18.31

474.61

219.14

Non-Member Deposit

38.03

56.13

55.02

NDCBS5

2122547

22594.04

20168.74

Monthly Income Scheme

1596.06

2099.59

2447.94

Daam Duppat Yojana-87 Months

477.29

317.95

96.82

Fixed Deposit 360 Days

27.56

Bharat Ratna Swargiya Lata Mangeshkar 666 Days

370.57

Total

60165.92

67070.16

70228.47

ADVANCES

(Rs. In Lakhs)

TYPE OF LOANS

2019-2020

2020-2021

2021-2022

Loan Against Deposit

5003.11

5512.11

5523.94

Medium Term Loan

37205.41

39787.49

43816.05

Bharat Ratna Dr. Babashaheb Ambedkar
Griha Karj Yojana

1151.65

1361.80

2108.72

Housing Loan-Staff

186.38

187.02

241.74

Housing Loan-Members

170.12

138.48

99.27

Mortgage Loan

318.22

289.99

354.95

Com. Samuel Augustine Ksheshyanik Karj
Yojana

85.32

72.08

57.06

Vehicle Loan

59.08

70.17

62.16

Total

44179.29

47419.14

52263.89

INVESTMENTS:-

The Investment of the Bank in GOI Securities which was Rs. 15602.30 Lakhs as on 31% March 2021 is now Rs. 14520.70 Lakhs

as on 31% March, 2022.

PROFIT AND APPROPRIATIONS:-

The Bank earned Gross Profit of Rs. 963.76 Lakhs during the year 2021-2022 against Rs. 785.23 Lakhs in the Previous Year.
After making the various provisions of Rs. 304.91 Lakhs the Bank earned a Net Profit of Rs. 658.86 Lakhs.
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[ THE NAVAL DOCKYARD CO-OP. BANK LIMITED

The detailed distribution of profit for the three year is as follows

(Rs. In lakhs)

Particulars

2019-2020

2020-2021

2021-2022

| Net Profit During the Year

43,973,662.93

50,451,284.70

65,884,892.45

[ Add:- Balance Profit B/F Last Year

481.80

608.55

919.94

| Net Profit for appropriation

43,974,144.73

50,451,893.25

65,885,812.39

Less:- Statutory Reserve @ 25%

10,993,536.18

12,612,973.31

16,471,453.10

Fund Available for Distribution

32,980,608.55

37,838,919.94

49,414,359.29

[ Add:- Transfer from General Reserve

4,057,430.00

3,442,570.00

Add:- Transfer from Dividend Equlisation
Fund

9,762,000.00

8,738,000.00

Total Fund Available for Distribution

32,980,608.55

51,658,349.94

61,594,929.29

Chhatrapati Shivaji Maharaj Subordinate
Debt Redumption Reserve

24,000,000.00

35,594,800.00

Dividend 15%

Nil(RBI
No.
DOR.BP.BC.No.
64/21.02.067/2019-
20 dated 17.04.2020
not to pay dividend
for 2019-2020)

Circular

27,657,430.00

26,000,000.00

Building Fund

17,180,000.00

General Reserve

7,500,000.00

Dividend Equalization Fund

3,800,000.00

Development Fund

4,500,000.00

TOTAL APPROPRIATION

32,980,000.00

51,657,430.00

61,594,800.00

C/F for Next Year

608.55

919.94

129.29

Net Profit for appropriation

32,980,608.55

51,658,349.94

61594929.29

DEPOSIT INSURANCE:-

All our deposits are protected to the extent of Rupees Five Lakh per party by the Deposit Insurance and Credit Guarantee
Corporation under the Deposit Insurance Act, 1980. We have paid a sum of Rs. 0.91 Crore as premium on various deposits to

DICGC during the year 2021-2022.

WORKING CAPITAL

The working capital of the Bank has increased from Rs. 75401.47 Lakhs as on 31% March 2021 to Rs. 78866.92 Lakhs as on 31*
March 2022.

INCOME-TAX ON PROFIT

The Central Government has imposed Income-Tax on Profit to the Co-operative Bank from the Financial Year 2006-07
onwards. This year we are liable to pay Income tax of Rs. 172.72 Lakhs on our profit.
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LOANS AND ADVANCES:-

This year there has been substantial Increase in Long Term Loans
The position of outstanding Loan balance are given below.

(Rs. In Lakhs)

TYPE OF LOANS 2020-2021 2021-2022 Increase/Decrease
Loan Against Deposit 5512.11 5523.94 +11.83
Medium Term Loan 39787.49 43816.05 +4028.56
Bharat Ratna Dr. Babashaheb Ambedkar 1361.80 2108.72 +746.92
Griha Karj Yojana

Housing Loan-Staff 187.02 241.74 +54.72
Housing Loan-Members 138.48 99.27 -39.21
Mortgage Loan 289.99 354.95 +64.96
Com. Samuel Augustine Ksheshyanik Karj 72.08 57.06 -15.02
Yojana
Vehicle Loan 70.17 62.16 -8.01
Total 47419.14 52263.89 4844.75

BRANCH NETWORK:-

It gives us immense pleasure to inform you that our 07 Branches & 1 Extension Counter. at Fort, Powai, Ghatkopar, Trombay,
Karanja (Uran), Ins Shivaji (Lonavala), INS Hamla (Malad) and Extn. Counter at N.T.Pool are working satisfactorily.

INTERNAL CONTROL:-

As directed by the Reserve Bank of India, the Bank has continued to carry out the “Concurrent Audit” and appointed M/s Naik
Mehta & Associates Chartered Accountants, as Concurrent Auditor during the year under report, which ensured checking of
day-to-day transactions as per the norms prescribed by the RBI in this regards.

RELATIONSHIP WITH STAFF:-

The relation between the Management and the Staff of the Bank is very cordial. The Management place on record the dedicated
services rendered by the officers and the staff for the general development and progress of the Bank.

INSPECTION CONDUCTED BY RESERVE BANK OF INDIA

Reserve Bank has conducted Inspection of the Bank for the period 2020-2021.

CD RATIO, COST OF DEPOSIT & ADVANCES:-

We would like to inform the Members that we have enhanced the loan limit to fulfill the requirement of Members.

Stakeholders Our God-

In this difficult lockdown situation of COVID-19, our bank provided all the services to the shareholders and account holders
smoothly. The Powai branch was kept open for 12 hours and no disruption was allowed in cash and loan disbursement. Many
features like NEFT / RTGS, LOANS, FD / RD RENEW and LTD SCHEME ONLINE provided. The Bank has sincerely
considered every need of the shareholders and the employees of the Bank have played a vital role in this.
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Election to the Board of the Bank for the FY 2022-23 to 2026-27:-

Election to the Board of the Bank was held on 01.07.2022. 21 Directors are elected to the Board. We thank the District Deputy
Registrar, Hon. President, Hon. Vice President all the Members of the Bank and Bank Staff for their support in conducting the
Election in a peaceful manner.

ACKNOWLEDGMENT:-

We place on record our sincere thanks to the Register of Co-op. Societies and their Officers, Reserve Bank of India, Naval
Dockyard Authorities and Naval Unit/Establishments, CDA(NAVY) and FMO, Mumbai, Cash Office, P.M. Dept., Naval
Dockyard, MSC Bank Ltd., H.O., Bank of Maharashtra - Kanjur Marg Br., State Bank of India, Main Br., Ghatkopar Br., Uran
Br., INS Shivaji Lonavala Br., MDCC Bank Fort, Central Bank of India, Mankhurd Br., HDFC Bank Fort Branch, IDBI Bank
Fort Branch, Union Bank Of India INS Hamla Branch, ICICI Bank Fort. Concurrent and Statutory Auditors, Co-op Bank
Employees Union, Brihan Mumbai Sahakari Banks Association Ltd., Maharashtra Urban Co-op. Banks Federation Ltd. Etc. We
also place on record our thanks to our share-holders, clients, account holders and well wishers for their co-operation and
guidance, directly or indirectly, which has helped the bank to progress from strength to strength.

Jai Hind ! Jai Maharashtra ! Jai Bheem ! Jai Sahakar !

For & On Behalf of the Board of Director

Sd/-
(P.B. Panigrahi)
Hon. Secretary

Place :- Mumbai

Date:- 27/07/2022
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FIVE YEARS AT A GLANCE

(Rs. In lakhs)

Particulars 2017-2018 | 2018-2019 | 2019-2020 | 2020-2021 | 2021-2022
Number of Members 14556 13946 13373 12935 12319
Share Capital 2094.68 2010.37 1915.16 1841.49 1761.95
Chattrapati Shivaji Maharaj LTD - - - 1779.74 1779.74
Recurring Deposit 597.39 731.34 824.24 729.21 788.75
Compulsory Deposit 14692.34 15555.38 16602.46 17460.32 17225.98
Fixed Deposit 897.59 1040.75 1500.83 1576 1572.75
Saving Deposit 8361.48 9398.85 10063.06 12278.74 12956.49
Diamond J. Scheme 2562.36 2559.11 3701.02 4825.74 9632.5
Other Deposits 3791 37.99 38.03 56.13 55.02
Fixed Deposit (Qrtly. Interest) 3696.06 4005.1 4091.59 4657.83 4693.77
Matured Deposit 31.28 18.31 18.31 474.61 219.14
Fixed Deposit 360 Days 43.83 33.29 27.56 - -
Monthly Income Scheme 471.68 953.82 1596.06 2099.59 2447.94
Daam Duppat Yojna 654.13 653.99 477.29 317.95 96.82
NDCBS5 15014.97 18868.24 21225.47 22594.04 20168.74
Bharat Ratna Swargiya Lata Mangeshkar 666 Days 0 0 0 0 370.57
Total Deposits 47061.02 53856.17 60165.92 67070.16 70228.47
Gross Profit 560.61 940.17 772.21 785.23 963.76
Net Profit 398.62 549.61 439.74 504.51 658.86
Investments 9964.91 10605.4 11074.7 15602.3 14520.70
Rate of Interest on (LTL) 12% 12% 12% 12% 11.25%
Rate of Interest on (STL) 11% 11% 11% 11% 10%
Rate of Dividend 15% 15% - 15% 15%
Reserve Fund 1379.7 1484.01 1625.25 1745.02 1877.38
Other Reserves 675.2 862.02 955.79 1361.93 719.99
Loan Outstanding 36847.63 38685.01 44179.29 47419.14 52263.89
Working Capital 55169.21 61854.82 68692.54 76460.13 78866.92
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Balance Sheet of The Naval Dockyard Co-operative Bank Ltd.
Balance as on 31st March 2022

Schedule As on 31-03-2022 As on 31-03-2021

Capital and Liabilities

Capital

Reserve and Surplus

Deposits

Borrowings

Other Liabilities and Provisions

Total

Assets

Cash

Balance with Banks
Investment
Advances

Fixed Assets

Other Assets

Total

Contingent Liabilities
DEAF

D | (W N [—

O [0 [ |

—_
==

—
—

176,195,119.00
325,622,717.53
7,022,846,991.72
177,974,000.00
184,053,078.17

184,149,424.00
289,952,730.08
6,707,015,871.31
177,974,000.00
181,054,881.19

7,886,691,906.42

7,540,146,906.58

79,242,235.00
339,342,489.87
2,164,226,500.00
5,226,389,420.25
13,783,604.17
63,707,657.13

75,154,030.00
243,142,507.00
2,406,686,500.00
4,741,913,832.17
14,875,544.18
58,374,493.23

7,886,691,906.42

7,540,146,906.58

7,231,430.00
7,231,430.00

6,614,597.00
6,614,597.00

Mr. M Kambli
Director

Mr. S Mhatre
Director

N.Ashoka
Chief Executive Officer

Mrs. S Padwalkar
Director

Mr. MS Panchal
Hon. Treasurer

Mr. PB Panigrahi
Hon. Secretary

Rear Admiral KP Arvindan, VSM
Hon. President

Cmde Sarath Aashirvad GM(R)
Hon. Vice President

M/s Nimesh Mehta & Associates (Statutory Auditor)
Chartered Accountant
FRN: 117425W
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The Naval Dockyard Co-operative Bank Ltd.

Form of Profit and Loss Account for the year ended on 31st March 2022

Schedule

As on 31-03-2022

As on
31-03-2021

Income
Interest earned
Other Income

TOTAL

Expenditure
Interest expended

Operating expenses
Provisions and contingencies
TOTAL

Profit/Loss
Net profit/loss(-) for the year
Profit/loss(-) brought forward

Total

Appropriations
Less:- Transfer to Statutory Reserve

Add:- Transfer from General Reserve

Add:- Transfer from Dividend Equalization Fund
Total Fund Available for Distribution

Less:- Transfer to Other Reserves

Less :- Transfer to Proposed Dividend

Balance arrived over to balance sheet

683,411,153.41
10,992,085.80

668,083,610.29
4,304,367.04

694,403,239.21

672,387,977.33

489,645,472.46
108,382,194.30
30,490,680.00

492,244,266.12
101,620,216.51
28,072,210.00

628,518,346.76

621,936,692.63

65,884,892.45
919.94

50,451,284.70
608.55

65,885,812.39

50,451,893.25

50,451,893.25
12,612,973.31
4,057,430.00
9,762,000.00
51,658,349.94
24,000,000.00
27,657,430.00
919.94

43,974,144.73
10,993,536.18

10,993,536.18
32,980,000.00

608.55

N.Ashoka
Chief Executive Officer

Mrs. S Padwalkar
Director

Mr. MS Panchal
Hon. Treasurer

Cmde Sarath Aashirvad GM(R)
Hon. Vice President

M/s Nimesh Mehta & Associates (Statutory Auditor)
Chartered Accountant
FRN: 117425W
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Mr. M Kambli

Director

Mr. PB Panigrahi
Hon. Secretary

Mr. S Mhatre
Director

Rear Admiral KP Arvindan, VSM
Hon. President

91° ANNUAL REPORT




[ THE NAVAL DOCKYARD CO-OP. BANK LIMITED

Schedule 1 - Capital

Particular

As on 31-03-2022

As on 31-03-2021

Authorized Capital

(40,00,000 Shares of Rs. 100/- each)

Issued and Subscribed Capital

(1761.95 Thousand Shares of Rs. 100/- each)

400,000,000.00

176,195,119.00

400,000,000.00

184,149,424.00

Schedule 2 - Reserves and Surplus

Particular

As on 31-03-2022
(Current Year)

As on 31-03-2021
(Previous Year)

Statutory Reserve
Opening Balance
Addition during the year
Deduction during the year

Capital Reserves
Opening Balance
Addition during the year
Deduction during the year

Share Premium

Opening Balance

Addition during the year
Deduction during the year
Revenue and Other Reserves
(I) Dividend Equilisation Fund
Opening Balance

Addition during the year
Deduction during the year
(I) Development Fund
Opening Balance
Addition during the year
Deduction during the year
(III) Building Fund
Opening Balance
Addition during the year
Deduction during the year
(IV) General Reserve
Opening Balance

Addition during the year

Deduction during the year

187,737,783.14
174,502,284.83
13,235,498.31

71,999,122.00
8,738,000.00
18,500,000.00
9,762,000.00
12,591,000.00
12,591,000.00

21,808,000.00
21,808,000.00

3,442,570.00
7,500,000.00

4,057,430.00

174,502,284.83
162,525,356.65
11,976,928.18

64,998,552.00
18,500,000.00
14,700,000.00
3,800,000.00
12,591,000.00
8,091,000.00
4,500,000.00

21,808,000.00
4,628,000.00
17,180,000.00

7,500,000.00

7,500,000.00
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(V) Long Term Subordinate Debt Redumption Reserve 24,000,000.00

Opening Balance

Addition during the year

Deduction during the year

(VI) Staff Relief Fund

Opening Balance

Addition during the year

Deduction during the year

(VII) Charity Fund

Opening Balance

Addition during the year

Deduction during the year

(VIII) Advertisement Fund
Opening Balance

Addition during the year

Deduction during the year

(IX) Special Reserve u/s 36(1)(viii) IT
Opening Balance

Addition during the year

Deduction during the year

(X) Investment Fluctuation Reserve
Opening Balance

Addition during the year

Deduction during the year

(XI) Invetment Depriciation Reserve
Opening Balance

Addition during the year

Deduction during the year
Balance in Profit and Loss Account

24,000,000.00
500,302.00
500,302.00

70,250.00
270,250.00
200,000.00
259,000.00
259,000.00

530,000.00
530,000.00

2,980,000.00
2,980,000.00
60,000.00
60,000.00

65,885,812.39

500,302.00
500,302.00

270,250.00
470,250.00
200,000.00
259,000.00
259,000.00

530,000.00
530,000.00

2,980,000.00
2,980,000.00

60,000.00
60,000.00

50,451,893.25

TOTAL (LILIII and IV)

325,622,717.53

289,952,730.08

Schedule 3 - Deposits

Particular

As on 31-03-2022

As on 31-03-2021

Demand Deposit

(1) From banks

(i) From Others

Saving Bank Deposits

Term Deposit

(1) From banks

(i1) From Others

(i) Deposits of branches in India

(ii) Deposits of branches outside India

27,415,965.37

27,415,965.37
1,295,649,310.63
5,699,781,715.72
5,699,781,715.72

53,074,254.38
53,074,254.38
1,227,873,563.13
5,426,068,053.80
5,426,068,053.80

TOTAL (LILIIT)

7,022,846,991.72

6,707,015,871.31
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Particular

As on 31-03-2022

As on 31-03-2021

Borrowing in India
(a) Reserve Bank of India

(b) Other banks

(c) Other Institutions and agencies
Borrowings outside India

Total (I and II)

Secure borrowings included in I and II above

Long Term Subordinate Debt

177,974,000.00

177,974,000.00

TOTAL

177,974,000.00

177,974,000.00

Schedule - 5 -Other Liabilities and Provisions

Particular

As on 31-03-2022
(Current Year)

As on 31-03-2021
(Previous Year)

Bills Payable (Pay Order)
Inter-Office adjustment(Net)

Interest accrued (Interest Payable on Deposit)

OIR on NPA

Others (Including Provisions)(A+B)
Other Liabilities (A)

(1) Unclaimed Dividend

(i1) Sundry Creditors

(iii) Outstanding Liabilities

(iv) DCRF Amount Payable

(v) Staff Provident Fund

(vi) Recovery Suspense

(vii) Staff Professional Tax Payable

(viii) Loan Surety transfer 2

(ix) Staff Income tax Payable
(x) Ex-gratia Payable to Staff
(xi) Tax Deducted at Source
(xii) Members Tax Deducted at Source
(xiii) CGST Output Tax

(xiv) SGST Output Tax

(xv) ATM CGST Output Tax
(xvi) ATM SGST Output Tax
(xvii) IGST Output Tax

(xviii) GST

(xix) ABB-Any Branch Banking

2,783,381.67
86,167,059.05
5,676,453.00
89,426,184.45
8,740,864.79
1,079,079.00
827,183.79
2,950,425.00
188,800.00
398,816.00
275,799.00
17,600.00
5,000.00
798,321.00
53,165.00
2,146,676.00

1,883,247.67
93,135,630.77
3,567,563.00
82,468,439.75
8,536,590.09
1,669,504.00
907,831.24
2,454,940.04
188,800.00
378,599.00
212,920.00
19,600.00

172,407.00
47,828.00
2,127,057.37

54,395.23
54,395.23

248,312.98
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Provisions (B

(i) Provision for Standard Assets
Opening Balance

Addition during the year
Deduction during the year

(ii) Provision on Ex-gratia to Staff
Opening Balance

Addition during the year
Deduction during the year

(iii) Provision for Election Fund
Opening Balance

Addition during the year
Deduction during the year

(iv) Provision for BDDR Fund
Opening Balance

Addition during the year
Deduction during the year

80,685,319.66
20,256,571.00
18,591,571.00

1,665,000.00

3,551,673.00
3,551,673.00

56,877,075.66
49,051,395.66
7,825,680.00

73,931,849.66

18,591,571.00
17,556,571.00
1,035,000.00

2,737,210.00

2,737,210.00
3,551,673.00
3,051,673.00
500,000.00
49,051,395.66
42,751,395.66
6,300,000.00

TOTAL (I, II, IT1, IV and V)

184,053,078.17

181,054,881.19

Schedule 6 - Cash and Balances with Reserve Bank of India

Particular

As on 31-03-2022

As on 31-03-2021

Cash in Hand (Include ATM Cash)
Balance with Reserve Bank Of India

(a) in Current Account
(b) in Other Accounts

79,242,235.00

75,154,030.00

TOTAL (I and IT)

79,242,235.00

75,154,030.00

Schedule 7 - Balances with Banks and Money at Call and Short Notice

Particular

As on 31-03-2022

As on 31-03-2021

In India
(i) Balances with banks
(a) in Current Account
(b) in Other Deposit Accounts
(ii) Money at call and short Notice
(a) with banks
(b) with other institutions
Total (i and ii)

339,342,489.87
339,342,489.87

339,342,489.87

243,142,507.00
243,142,507.00

243,142,507.00
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QOutside India

(1) in Current Accounts

(i1) in Other Deposit Accounts
(ii1) Money at call and short notice
Total (i, ii and iii)

Grand Total (I and II)

339,342,489.87

243,142,507.00

Schedule 8 - Investments

Particular

As on 31-03-2022

As on 31-03-2021

Investments in India in

(1) Government Securities
(i1) Other approved securities
(ii1) Share with MSC Bank
(iv) Share with MDCC Bank
(v) Debentures and Bonds
(vi) Subsidiaries and/or Joint Ventures
(vii) Others (specified)
(a) Fixed Deposit with MSC Bank
(b) Fixed Deposit with State Bank Of India
(¢) Fixed Deposit with Central Bank of India
(d) Fixed Deposit with IDBI Bank
(e) Fixed Deposit with Union Bank of India
TOTAL
Investments outside India in

(1) Government securities

(i1) Subsidiaries and/or joint ventures abroad
(ii1) Others Investments
Total

1,452,069,500.00
3,006,000.00
1,000.00

950,000.00
261,500,000.00
100,000,000.00

41,000,000.00
305,700,000.00
2,164,226,500.00

1,560,229,500.00
3,006,000.00
1,000.00

220,950,000.00
175,000,000.00
100,000,000.00
53,000,000.00
294,500,000.00
2,406,686,500.00

Grand Total (I and II)

2,164,226,500.00

2,406,686,500.00

Schedule 9 - Advances

Particular

As on 31-03-2022

As on 31-03-2021

(i) Bill purchased and discounted
(i1) Cash credits, overdrafts and loans

repayable on demand

(ii1)) Term Loan

Total

(i) Secured by tangible assets

(i1) Covered by Bank/Government Guarantees
(ii1) Unsecured

5,226,389,420.25
5,226,389,420.25

4,741,913,832.17
4,741,913,832.17

62

91° ANNUAL REPORT



[ THE NAVAL DOCKYARD CO-OP. BANK LIMITED

N/

Advances in India

(i) Priority Sectors

(i1) Public Sector

(ii1) Banks

(iv) Others

Advances outside India

(1) Due from banks

(i1) Due from others
(a) Bills purchased and discounted
(b) Syndicated loans
(c) Others

Total

Grand Total (C.I and II)

Schedule 10 - Fixed Assets

Particular

As on 31-03-2022
(Current Year)

As on 31-03-2021
(Previous Year)

Premises

At cost as on 31st March of the preceding year
Additions during the year

Deductions during the year

Depriciation to date

Other Fixed Assets

(i) Machinary & Equipment

At cost as on 31st March of the preceding year
Additions during the year

Deductions during the year

Depriciation to date

(ii) Furniture and Fixture

At cost as on 31st March of the preceding year
Additions during the year

Deductions during the year

Depriciation to date

>ii) ATM

At cost as on 31st March of the preceding year

Additions during the year

Deductions during the year
Depriciation to date

463,092.01
969,483.71
173,597.96
679,989.66
5,471,338.61
5,888,926.82
182,256.66
599,844.87
1,149,377.12
401,967.52
1,549,980.00

802,570.40

969,483.71
1,546,355.53
295,357.70
872,229.52
5,888,926.82
5,650,635.70
845,636.52
607,345.40
401,967.52
845,907.89

443,940.37

63

91° ANNUAL REPORT



[ THE NAVAL DOCKYARD CO-OP. BANK LIMITED ]

(iv) Computer & Peripherals

At cost as on 31st March of the preceding year
Additions during the year

Deductions during the year

Depriciation to date

(v) Office Equipment

At cost as on 31st March of the preceding year
Additions during the year

Deductions during the year

Depriciation to date

(vi) CCTV

At cost as on 31st March of the preceding year
Additions during the year

Deductions during the year

Depriciation to date

(vii) Deferred Revenue Expenditure

At cost as on 31st March of the preceding year
Additions during the year

Deductions during the year

Depriciation to date

(viii) Motor Vehicle

At cost as on 31st March of the preceding year
Additions during the year

Deductions during the year

Depriciation to date

Leased Assets

At cost as on 31st March of the preceding year
Additions during the year

Deductions during the year

Depriciation to date

441,922.59

1,323,366.64
166,551.99
1,047,996.04
2,152,114.79
2,351,538.44
170,952.92
370,376.57
786,650.05
318,437.03
604,917.74
136,704.72
3,051,927.68
3,240,136.42
1,903,412.02
2,091,620.76
267,181.32
381,687.60

114,506.28

1,323,366.64

2,281,703.95
754,432.28
1,712,769.59
2,351,538.44
1,538,041.68
1,139,426.33
325,929.57
318,437.03
371,525.30
3,106.50
56,194.77
3,240,136.42
4,383,973.22
679,799.00
1,823,635.80
381,687.60

545,268.00

163,580.40

TOTAL(LIA,II and IIA)

13,783,604.17

14,875,544.18

Schedule 11 - Other Assets

Particular

As on 31-03-2022
(Current Year)

As on 31-03-2021
(Previous Year)

Inter-Office adjustment(Net)

Interest Accrued

Tax Paid in advance/Tax Deducted at Source
Stationery and Stamps

OIR on NPA

Others

(1) Balance of Premium on Govt. Securities
(ii) Insurance (Prepaid)
(iii) Balance with CERSAI

36,060,038.35
5,721,897.30
217,803.00
5,676,453.00
16,031,465.48
97,076.94
2,229,254.00
10,981.00

32,073,505.94
9,846,181.30
228,396.00
3,567,563.00
12,658,846.99
164,464.15
1,725,123.00
5,565.00
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(iv) Interest Receivable on LAFD

(v) CWP (Advance to Contractor)

(vi) Security Deposit for HO and Branches
(vii) Aviva Life Insurance for shareholders
(viii) Sundry Debtors

(ix) CGST Input Tax

(x) SGST Input Tax

(xi) IGST Input Tax

(xii) ATM CGST Input

(xiii) ATM SGST Input tax

(xiv) IMPS CGST Input tax

(xv) IMPS SGST Input tax

(xvi) ATM GST Suspense Account

(xvii) TDS Parking

(xviii) IMPS IGST

(xix) Bharti exa Insurance for Shareholders
(xx) ABB-Any Branch Banking

128,075.50
144,971.00
1,057,077.28
43,846.45
4,142,650.68
4,142,650.68
108,713.02

200.03
200.03
75,480.17
53,967.18
52,531.03
2,374,422.48
1,369,368.01

29,092.00
300,000.00
130,000.00

1,145,558.54
114,316.45
3,323,523.79
3,323,523.79
114,126.90

200.03
200.03
77,027.36
35,661.03
20,654.92
2,149,810.00

TOTAL

63,707,657.13

58,374,493.23

Schedule 12 - Contingent Liabilities

Particular

As on 31-03-2022

As on 31-03-2021

Claims against the bank not acknowledged as debts

Liability for partly paid investments

Liability on account of outstanding forward exchange contracts

Guarantees given on behalf of constituents
(a) In India
(b) Outside India

Acceptances, endorsements and other obligations
Other items of which are bank is contingently liable (DEAF)

7,231,430.00

6,614,597.00

Total

7,231,430.00

6,614,597.00

Schedule 13 - Interest Earned

Particular

Year ended on
31-03-2022

Year ended on
31-03-2021

Interest on advances
Income on Investment

Interest on balance with other inter-bank funds

Others

46,879,095.41

528,861,058.00
107,671,000.00

518,107,793.35
90,756,596.55
59,219,220.39

TOTAL

683,411,153.41

668,083,610.29
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Schedule 14 - Other Income

Particular

Year ended on
31-03-2022

(Current Year)

Year ended on
31-03-2021

(Previous Year)

Commission, exchange and brokerage

Profit on sale of Investment

Less:- Loss on sale of investment

Profit on revaluation on investments

Less:- Loss on revaluation of investments

Profit on sale of land, buildings and other assets
Less:- Loss on sale of land, buildings and others
Profit on exchange transactions

Less:- Loss on exchange transactions

Income earnted by way of dividends, etc.,

from subsidiaries/companies and/or joint ventures
abroad/in india

Miscellaneous Income

Others

(1) Profit on Matued Gov. Securities

(i1) Locker Rent

(iii)) CM Relief Fund

(iv) Investment Fluctuation Reserve

300,651.00

4,092,434.80
6,599,000.00
1,840,000.00

279,000.00
1,500,000.00
2,980,000.00

1,713,467.04
2,590,900.00

236,700.00
2,354,200.00

TOTAL

10,992,085.80

4,304,367.04

Schedule 15 - Interest Expended

Particular

Year ended on
31-03-2022

(Current Year)

Year ended on
31-03-2021

(Previous Year)

Interest on Deposit

Interest on Reserve Bank of India/inter bank borrow.

Others

489,645,472.46

492,244,266.12

TOTAL

489,645,472.46

492,244,266.12
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Schedule 16 - Operating Expenses

Particular

Year ended on
31-03-2022

Year ended on
31-03-2021

Payment to and provisions for employees
Rent, taxed and lighting
Printing and Stationary
Advertisement and publicity
Depriciation on bank's property
a) Depriciation on Assets
b) Deferred Revenue Expenditure
Director's fees, allowances and expenses
Auditors' fees and expenses
Law Charges
Postage, Telegrams, Telephone, etc.
Repair and Maintenance
Insurance
Other Expenditure
(1) Board Meeting Expenses
(i1) Cash Remittance Charges
(ii1) Sundry Expenses
(iv) Conveyance Charges
(v) Co-op Propoganda Expenses
(vi) Security Guard Salary
(vii) Security Welfare Expenses (Pawai Branch)
(viii) IMPS Fees Expenses
(ix) Refreshment Expenses
(x) NPCI Charges
(xi) ATM Card Printing Expenses
(xii) Accident Benefit to Shareholders
(xiii)) ATMEFEES Issuer Expenses
(xiv) Advocate fees for Housing Loan Expenses
(xv) ATM Charges

(xvi) Rental Charges for Machinary and Equipment

(xvii) ATM Interchange Fees
(xviii) ATM Risk Expenses

(xix) Chattrapati Shivaji Mahraj Premium Legue Expenses

(xx) Bank Contribution towards Death Claim
(xx1) Gift to Retired Members

(xxii)Annual General Body Meeting Expenses
(xxiii) ASP Charges

(xxiv) GST Expenses

(xxv) Bank Charges

(xxvi) Yearly Premium on Govt. Securities
(xxvii) Covid-19 Expenses

57,236,527.00
1,695,772.00
866,137.12
65,095.24
5,843,752.07
3,752,131.31
2,091,620.76

1,082,310.98

260,863.72
616,771.49

12,495,630.44

28,219,334.24
51,757.00
102,626.00
704,184.77
468,969.00
176,240.00
410,032.00
76,608.00
113,780.12
452,967.90
49,649.75
800,000.00
400,000.00
1,560,184.36
258,000.00
129,700.00
60,000.00
62.21
15,000.00
876,346.32
1,075,000.00
4,137,500.00
70,036.96
5,188,184.02
1,785,191.41
52,642.83
67,387.21
5,400,000.00

47,451,262.00
1,931,596.01
1,107,757.18
42,895.24
6,005,625.42
4,181,989.62
1,823,635.80

1,087,000.00

224,985.04
486,779.76
11,025,718.97
32,256,596.89
24,026.00
41,325.00
794,419.73
1,152,575.00
76,418.90
652,400.00
80,560.00
65,406.46
296,047.00
53,727.20
200,000.00
1,373,928.01
780,000.00
84,000.00
35,000.00
491,882.58
950,000.00
3,884,500.00
77,650.00
4,865,180.20
1,995,498.70
93,915.74
87,187.17
8,000,000.00
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(xxviii) Promotional Expenses

(xxix) Legal and Professional Fees
(xxx) Donation to CM Relief Fund
(xxx1) Employees Recruitment Expenses

889,784.38
1,347,500.00
1,500,000.00

2,053,960.20
1,691,775.00
2,354,200.00

1,014.00

TOTAL

108,382,194.30

101,620,216.51

Provisions

Particular

Year ended on
31-03-2022

Year ended on 31-03-2021

Provision for Income tax on Profit
Provision for Standard Assets
Provision for Ex-gratia for staff
Provision for Election Fund
Provision for BDDR Fund

21,000,000.00
1,665,000.00

7,825,680.00

17,500,000.00
1,035,000.00
2,737,210.00
500,000.00
6,300,000.00

TOTAL

30,490,680.00

28,072,210.00
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X

CHARTERED ACCOUNTANTS

Associates

Independent Auditor’s Report

To,
The Members,
The Naval Dockyard Co-operative Bank Ltd.,

Report on the Financial Statements

We have audited the accompanying financial statements of The Naval Dockyard Co-operative Bank Limited (‘the Bank’) as at
31 March 2022, which comprise the Balance Sheet as at 31% March, 2022 and the Profit and Loss Account, and the Cash Flow
Statement for the year then ended and a summary of significant accounting policies and other explanatory information. The
returns of the head office and all the branches audited by us are incorporated in these financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flow of the Bank in accordance with the Banking Regulation Act 1949 (as applicable to
co-operative societies), the guidelines issued by the Reserve Bank of India and the guidelines issued by the National Bank for
Agricultural and Rural Development, the Registrar of Cooperative Societies, Maharashtra, the Maharashtra Co-operative
Societies Act, 1960 and the Maharashtra Co-operative Societies Rules, 1961 (as applicable) and generally accepted accounting
principles in India so far as applicable to the Bank. This responsibility includes design, implementation and maintenance of
internal control relevant to the preparation of the financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the audit or considers internal control relevant to the
Bank’s preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on effectiveness of the Bank’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements to get
herewith the Not there on give the information required by the Banking Regulation Act, 1949 (as applicable to co-operative
societies), the Maharashtra Co-operative Societies Act,1960 the Maharashtra Co-operative Societies Rules, 1961 and the guidelines
issued by the National Bank for Agricultural and Rural Development (as applicable) and guidelines issued by Reserve Bank of India
and Registrar of Co-operative societies, Maharashtra in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India:

a) In the case of the Balance Sheet of state of affairs of the Bank as at 31* March, 2022.

b) In the case of the Profit and Loss Account of the profit/loss for the year ended on that date; and
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In the case of the Cash Flow Statement of the cash flows for the year ended on that date.
Other matters
Due to COVID-19 induced restrictions on physical movement, Audit Team could not Visit all the Branches for conducting physical
verification of Cash/Gold/Stationary/Fixed Assets including internal controls thereof & observation with regards to dual custody of Cash
in hand /ATM.
Consequently, we have performed alternative procedure to Audit as per guidelines provided in SA 501. "Audit Evidence to issue our
unmodified report in respect of this matter."
Report on Other Legal & Regulatory Requirements
The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of the Third Schedule to
the Banking Regulation Act, 1949 and provisions of the Maharashtra Co-operative Societies Act, 1960 and the Maharashtra
Co-operative Societies Rules1961.
We report that:
a) We have obtained all the information and explanations, which to the best of our knowledgeand belief were necessary for the
purpose of our audit and have found to be satisfactory;
b) In our opinion, proper books of account as required by law have been kept by the Banks so far as it appears from our examination

of those books and proper returns adequate for the purposes of our audit have been received from the branches/offices subject
to our comments given in Audit Memorandum-Part A, Part B, Part C;

¢) The transactions of the Bank which have come to our notice are within the powers of the Bank;

d) The Balance Sheet and the Profit and Loss Account deal with by this report are in agreement with the books of account and the
returns.

e) The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally accepted in
India so far as applicable to Banks.

The details as required by the Rule 69(6) of Maharashtra Co-operative Societies Rules 1961 are given in the audit memorandum
separately or as per the information and explanations given to us and based on our examination of the books of account and other
records, we have not come across material instances in respect of the details mentioned in the Rule 69 (6) of Maharashtra Co-operative
Societies Rules 1961.

We further report that for the year under audit, the Bank has been awarded “A” classification.

For Nimesh Mehta & Associates
Chartered Accountants
FRN: 117425W

Nimesh Mehta

(Partner)

M No.: 102582

Date: 27.07.2022

Place : Mumbai
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Significant Accounting Policies and Notes Forming Part of the Financial Statement
for the Year Ended 31* March 2022

Principal Accounting Policies:

01. General:

1.1 Basis of Preparation:
The Financial Statements are prepared and presented under the historical cost convention and on
the accrual basis of accounting, unless otherwise stated and comply with generally accepted
accounting principles, statutory requirements prescribed under The Maharashtra Co-operative
Societies Act, 1960 & Rules 1961, the Banking Regulation Act, 1949, circulars and guidelines
issued by Reserve Bank of India from time to time and current practices prevailing within the
cooperative banking sector in India.

1.2 Use of Estimates:
The presentation of financial statements in conformity with the generally accepted accounting
principles requires management to make estimates and assumption that affect the reported
amounts of Assets and Liabilities, revenues and expenses and disclosure of contingent liabilities
at the date of the financial statements. Although these estimates are based upon Management best
knowledge of current events and actions, actual results could differ from these estimates.
Management believes that the estimates used in the preparation of the financial statements are

prudent and reasonable. Any revision to the accounting estimates are recognized prospectively in
the current and future periods.

Significant Accounting Policies:

1. Investments:

Investment portfolio is disclosed in the Balance Sheet under the heads of (a) Central and State
Government Securities, (b) Other Approved Securities including Bonds of Public Sector Undertaking,
(c) Shares in co-operative Banks (d) Fixed Deposit and () Other Investments, if any.

Investments in Government Securities are classified into “Held for Trading” (HFT), “Available for
Sale” (AFS) and “Held to Maturity” (HTM) categories in accordance with the guidelines of the
Reserve Bank of India on Classification and Valuation of Investments for all Primary (Urban)
Co-operative Banks.

Investments in Government Securities that are held principally for resale beyond 90 days from the date
of purchase are classified as AFS.

Investments in Government Securities that the Bank intends to hold till maturity are classified as
HTM. Investments which do not fall within the above two categories of AFS & HTM are classified as
HFT.

Investments classified under the HTM category are carried at acquisition cost. Any premium on
acquisition over face value is amortized on straight-line basis over the remaining period of maturity.
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1.6 An investment is classified as Held for Trading, Available for Sale and Held to Maturity either at the
time of its purchase are changed in between with the approval of Board of Directors once in a year as
per the options provided by Reserve Bank of India.

1.7 Reserve Fund Investment is earmarked and is invested under section 66 of the Maharashtra
Co-operative Societies Act, 1960 and the rules made there under.

1.8 Other Investment held in Fixed Deposits including Reserve Fund and Other Earmarked Funds are
treated as Permanent Investment and are carried at cost. Section 70 of The Maharashtra Co-operative
Societies Act, 1960and the Rule 55 of The Maharashtra Co-operative Societies Rules, 1961, govern
investment of these funds.

1.9 Shares of co-operative institutions are carried at cost.

1.10 Profit or Loss on sale of Investment is recognized as per the generally accepted accounting principle of
first in first out method (FIFO).

02. Advances:

2.1 Advances are classified into performing and non-performing advances (NPA) as per Reserve Bank of India
guidelines and specific provision made towards Non Performing Advances are shown on the Liability side
under the head (Bad & Doubtful Reserves). Non Performing Advances are further classified into (a)
Sub-Standard (b) Doubtful (c) Loss Assets. Provisions required on such advances are made as per the extant
guidelines at rates as prescribed by Reserve Bank of India from time to time.

2.2 Overdue Interest Reserve represents unrecovered interest on all NPA’s which are correspondingly shown under
interest receivable on NPA.

03. Property, Plant and Equipment (AS 10):

3.1 Fixed Assets are stated at historical cost as well as net of depreciation. Depreciation on Fixed Assets is
provided for on the diminishing balance method at the rates considered appropriate by the management as under:

Machinery & Equipment 33.33%
ATM (Hardware & Software) 33.33%
Computer Software 33.33%
Motor Vehicle 30.00%
Equipment 15.00%
Furniture & Fixtures 10.00%
C.CTV 15.00%

3.2 Depreciation on Machinery & Equipment, ATM Hardware & Software, and Computer Software is provided at
33.33% on straight line method. Depreciation on Office Equipment, Furniture & Fixture, and CCTV is provided
at reducing method.

3.3 Renovation expenses have been capitalized to deferred revenue expenditure and are being written off over a
period of 5 years.

3.4 Depreciation is provided at a normal rate for full year if the asset is purchased and retained for a period of 180
days or more, else at 50% of the normal rate. No depreciation is charged on fixed assets sold during the year as
there is no any sale.
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04. Reserve Fund and Other reserve:

4.1  Dividend remaining unclaimed over three years and Entrance/Nominal Membership fee has
been transferred to statutory reserve.

05. Emplovee Benefits: (AS-15(Revised))

5.1  Provident Fund :
In accordance with law, all vested employees of the Bank are entitled to receive benefits under the
Provident Fund Act. The Bank contributes an amount, on monthly basis, at a determined rate (currently
12% of employee’s basic salary plus DA + VDA). Of this, the Bank contributes an amount (employee’s
basic salary up to a maximum level of Rs.15,000/- per month currently at 8.33%) to the pension scheme
administered by the Regional Provident Commissioner and the Bank has no liability for future provident
fund benefits other than its monthly contribution.

Gratuity:
In respect of Gratuity liability, Bank has obtained insurance policy under the Employee group gratuity

scheme of Bharti Axa General Insurance Company Ltd. Contribution to Bharti Axa General Insurance
Company Ltd. under the scheme are charged to the Profit and Loss Account for the year when the
Contribution is made.

Leave Encashment on Retirement/Resignation/Death:

In respect of Leave encashment Bank has obtained insurance policy under Employee’s Group Leave
Encashment Scheme of Aviva Life Insurance India Ltd. Contributions to Aviva Life Insurance India Ltd.
under the scheme are charged to the Profit and Loss Account for the year when the contribution is made.

The net shortfall in both the schemes, if any, between projected benefit obligation and the fair value of
plan assets as on 31«March is provided for and recognized as expense in the Profit and Loss Account.

The detail as required by Accounting Standard 15 (AS 15) (Revised)- issued by ICAI pertaining to
Gratuity is as under:

Leave Leave

Particulars

Gratuity
(Funded)
31.03.2022

Gratuity
(Funded)
31.03.2021

Encashment
(Funded)
31.03.2022

Encashment
(Funded)
31.03.2021

Discount Rate

6.70%

6.25%

6.70%

6.25%

Expected Return on plan assets

6.70%

6.25%

6.70%

6.25%

Salary Escalation rate

15.00%

15.00%

15.00%

15.00%

76

91 ANNUAL REPORT




[ THE NAVAL DOCKYARD CO-OP. BANK LIMITED ]

Particulars

Gratuity
(Funded)

Gratuity
(Funded)

Leave

Encashment

(Funded)

Leave

Encashment

(Funded)

31.03.2022

31.03.2021

31.03.2022

31.03.2021

Reconciliation of opening and
closing balance of the present
value of the defined benefit
obligation:

Present value of obligation as at
31 March 2021

34,141,754

35,361,721

27,849,506

29,444,693

Interest cost

2,004,223

2,167,781

1,610,387

1,788,002

Current service cost

2,636,721

2,314,453

3,076,323

2,765,424

Benefits paid

-2,331,113

-3,822,420

-2,119,277

-3,015,905

Actuarial (gain)/loss on
obligations

-2,844,953

-1,879,781

-4,359,525

-3,132,708

Present value of obligation as at
31.03.2022

33,606,632

34,141,754

26,057,414

27,849,506

Reconciliation of opening &
closing balance of fair value of
fair plan assets:

Fair value of plan assets as at
01.04.2021

40,319,766

40,889,345

23,077,166

24,138,511

Expected return on plan assets

2,469,722

2,598,954

1,453,315

1,534,938

Contribution

Benefits paid

-2,331,113

-3,822,420

-2,119,277

-3,015,905

Actuarial gain/(loss) on plan
assets

-949,536

653,887

-596,925

419,622

Fair value of plan assets as at
31.03.2022

39,508,839

40,319,766

21,814,279

23,077,166

Amount recognized in Balance
Sheet:

Present value of obligations as at
31.03.2021

33,606,632

34,141,754

26,057,414

27,849,506

Fair value of Plan Assets as at
31.03.2021

-3,950,883
9

-40,319,766

-21,814,279

-23,077,166

(Asset)/liability as at 31.03.2022

-5,902,207

-6,178,012

4,243,135

4,772,340

Expenses recognized in Profit
& Loss Account:

Current service cost

2,636,721

2,314,453

3,076,323

2,765,424

Interest cost

2,004,223

2,167,781

1,610,387

1,788,002

Expected Return on planned
Assets

-2,469,722

-2,598,954

-1,453,315

-1,534,938

Net actuarial (gain)/loss

-1,895,417

-2,533,668

-3,762,600

-3,552,330

Expenses to be recognized in
Profit & Loss Account

275,805

-650,388

-529,205

-533,842

5.6  Others:
Other monetary benefits to the employees of the bank are as per the memorandum of agreement between
co-operative bank union and bank management dated 24" January, 2016 effective from 01% April, 2013.
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06. Basis For Recognition Of Major Income And Expenses:

6.1 Interest on Investment with public sector bank is accounted on accrual basis.

6.2 Interest accruing on investment against specified fund is credited directly to profit and loss
account.

6.3 The Profit on sale of Government Securities held under Acquired for Sale (AFS) is credited to
Profit & Loss Account.

Charges for not maintaining minimum balance are accounted when they are actually recovered.

Death claims payable to members in terms of Bye-Laws are accounted for on cash payment basis.

07. Related party Transaction: (AS 18)

7.1  Since Mr. N Ashoka, the Chief executive officer of the bank is a single party under the category Key
Managerial Personnel, no further details need to be disclosed in terms of RBI circular dated 29"
March, 2003.

Consolidated amount of Loans to directors has been disclosed under the heading Disclosures as per
RBI guidelines.

08. Taxation:

Current Tax:
Provision for current income tax is made on the basis of estimated taxable income for the year under

new Tax Regime.as per section 115 BAD.

Deferred Tax (AS 22)
The bank has not recognized and measured Deferred Tax Assets/ Liabilities in compliance with

“AS -22 Accounting for taxes on income”

9. Impairment of Assets: ( AS 28)
In the opinion of management there is no impairment to any of its fixed assets to which.

Accounting Standard 28- Impairment of Asset applies.
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10. Accounting for Provisions, Contingent Liabilities and Contingent Assets (AS 29)

10.1  The Bank estimates the probability of any loss that might be incurred on outcome of contingencie:
the basis of information available up to the date on which the financial statements are prepared.
Provisions are recognized only when there is a present obligation as a result of past events and wh
reliable estimate of the amount of the obligation can be made. Contingent Liability is disclosed fo

(i) Possible obligations which will be confirmed only by future events not wholly within
the control of the Bank.

Or

(i) Present obligations arising from past events where it is not probable that the outflow of
resources will be required to settle the obligation cannot be made.

Contingent Assets are not recognized in the Financial Statement.
In accordance with the “The Depositor Education and Awareness Fund Scheme, 2014”

formulated by RBI, the Bank has identified and transferred Rs.66.15 lakhs to the Depositor
Education and Awareness Fund till 31* March 2021. The details of the same are as  below:

Particulars FY 2021-22 FY 2020-21
6,614,597.00 4,427,794.00

Opening balance of amount transferred to DEAF

6,61,039.00
Add:- Amounts transferred to DEAF during the year 2,509,818.00

44,206.00

Less:- Amount reimbursed by DEAF towards claims 323,015.00

Closing balance of amounts transferred to DEAF 72,31,430.00 6,614,597.00

11.Regroup of Items in Balance sheet:

11.1 TItems arriving in Balance sheet are regrouped as per requirement.
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II1. Notes To Accounts:

Disclosure as per Reserve Bank of India’s Master Direction on Financial Statements-Presentation and
Disclosures:

Regulatory Capital
Composition of Regulatory Capital
(Rs. In Crores)

Particular 31/03/2022 31/03/2021

Paid up share capital and reserves 45.92 40.92

Other Tier 1 Capital - -
Tier 1 (i+ii)

Tier 2 Capital

Total Capital (Tier 1 + Tier 2)
Total Risk Weighted Assets (RWAs)

Paid up share capital and reserves as percentage of RWAs

Tier1 Ratio (Tier 1 capital as a percentage of RWAs)

Tier 2 Ratio (Tier 2 capital as a percentage of RWAs)

Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a percentage of RWAs)

31/03/2022 31/03/2021

Amount of Tier 2 Capital raised during the year of which:

General provisions and loss reserves # () (Restricted to 1.25% of R.W.A.) 3.75 4.81

Dividend Equalisation Fund 0.87 1.85

Contingent Prov. For Stand. Assets 2.04 1.86
Election Fund 0.36 0.36
Staff Relif Fund 0.05 0.05
Charity Fund 0.01 0.03
Advertisement Fund 0.03 0.03
Spl. Reserve us/ 36(1) (viii) IT 0.05 0.05
General Reserve 0.34 0.75

Investment Fluctuation Reserves 29.80

Hybrid debt capital instruments

Subordinated debts
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[ THE NAVAL DOCKYARD CO-OP. BANK LIMITED ]

¢) Disclosure of transfer of loan exposures: - Nil

d) Fraud Accounts

Current year Previous year

Number of frauds reported Nil Nil

Amount involved in fraud(XZcrore) Nil Nil

Amount of provision made for such frauds(Zcrore) Nil Nil

Amount of Unamortised provision debited from’ Nil Nil
other reserves’ as at the end of the year(Zcrore)

¢) Disclosure under Resolution Framework for COVID-19-related stress

Format for disclosure to be made half yearly starting September 30, 2021. (Rs. In Crore)

Type of Exposure to Of(A), Of(A) Of(A) Exposure to
borrower accounts classified | Aggregat Amount amount accounts

as Standard e debt written paid by classified as
consequent to that off the Standard
implementation of slipped during borrower consequent to
resolution into NPA the during the implementation
plan—Position as at during half-yea half-year of resolution

the end of the the r plan— Position

previous half-year half-year as at the

(A) End of this
half-year
Personal Loans . . 470.50
Corporate persons*
Of which MSMEs

Others
Total
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5. Exposures
a) Exposure to real estate sector

(Amount in crore)

Cat Current Previous
atego
gory year Year

i)Direct exposure
a) Residential Mortgages—

Lending fully secured by mortgages on residential property that is or
will be occupied by the borrower or that is rented. Individual housing
loans eligible for inclusion in priority sector advances shall be shown

separately. Exposure would also include non-fund based(NFB)limits.

Total Exposure to Real Estate Sector

(Amount in crore)

Current Previous

year Year

i)Direct exposure

b) Individual Housing Loan

Total Exposure to Real Estate Sector

6. Concentration of Deposits, advances, exposure and NPAs
a) Concentration of Deposits

(Amount in crore)

Particulars 31.03.2022 31.03.2021

Total deposits of the twenty largest depositors 66.25 63.60

9.48%

Percentage of deposits of twenty largest depositors to total 9.43%
deposits of the bank
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b) Concentration of advances

(Amount In crore)

Particulars

31.03.2022

31.03.2021

Total advances to the twenty largest borrowers

8.82

7.78

Percentage of advances to twenty largest borrowers to total
advances of the bank

1.69%

1.64%

c) Concentration of exposures

(Amount in crore)

Particulars

31.03.2022

31.03.2021

Total exposure to the twenty largest borrowers/customers

8.82

7.78

Percentage of exposures to the twenty largest
borrowers/customers to the total exposure of the bank on
borrowers/customers

1.69%

1.64%

d) Concentration of NPAs

(Amount in crore)

Current
Year

Previous
Year

Total Exposure to the top twenty NPA accounts

4.31

3.39

Percentage of exposures to the twenty largest NPA exposure
To total Gross NPAs.

26.38%

3591%

7. Derivatives: - Nil

8. Disclosures relating to securitization: - Not Applicable

9. Off balance sheet SPVs sponsored (Which are required to be consolidated as per accounting norms) :- Not
Applicable

10. Transfer of Depositor Education and Awareness Fund (DEA Fund)

(Amount in crore)

Particulars

31.03.2022

31.03.2021

Opening balance of amounts transferred to DEA Fund

0.66

0.44

Add: Amounts transferred to DEA Fund during the year

0.06

0.25

Less: Amounts reimbursed by DEA Fund towards claims|

0.004

0.03

Closing balance of amounts transferred to DEAF und

0.72

0.66
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11. Disclosure of complaints

a) Summary information on complaints received by the bank from customers and form the Offices of
Ombudsman

Sr. . 31.03.2021 | 31.03.2022
No Particulars

Complaints received by the bank from its customers

1 Number of complaints pending at beginning of the year

2. Number of complaints received during the year

3 Number of complaints disposed during the year

Of which, number of complaints rejected by the bank

Number of complaints pending at the end of the year 01 01
Maintainable complaints received by the bank from Office of Ombudsman

Number of maintainable complaints received by the bank 01

from Office of Ombudsman

Of5,number of complaints resolved in favor of the bank by 01

' |Office of Ombudsman

Of 5, number of complaints resolved through

conciliation/mediation/advisories issued by Office of

Ombudsman

Of5,number of complaints resolved after passing of

Awards by Office of Ombudsman against the bank

Number of Awards unimplemented within the stipulated

time(other than those appealed)

b) Top five grounds of complaints received by the bank from customers

%
Number of | Number of | increase/decreas | Number of
complaints | complaints | e in the number | complaints
pending at | received of complaints pending at
the during the | received over the | the end of
beginning year previous year the year
of the year
1 2 4 5
31.03.2022
Loans and Advances 01 -- 01
Total 01 01

Of 5,
number of
complaints pending
beyond 30days

Grounds of
complaints, (i.e.
complaints relating
to)

31.03.2021
Loans and Advances 01 - 01
Total 01 01

. Disclosure of penalties imposed by the Reserve Bank of India: - Nil

13. Disclosures on remuneration :- Since Mr. N Ashoka, the Chief executive officer of the bank is a single party
under the category Key Managerial Personnel, no further details need to be disclosed in terms of RBI circular dated
29" March, 2003.
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14. Other Disclosure

a) Business Ratio

Particular 31.03.2022 31.03.2021
i) Interest Income as a percentage to Working Funds 8.71% 9.14%
ii) Non-interest income as a percentage to Working Funds 0.08% 0.06%
iif) Cost of Deposits 7.13% 7.74%
iv)Net Interest Margin 2.67% 2.61%
v) Operating Profit as a percentage to Working Funds 1.23% 1.07%
vi)Return on Assets 0.84% 0.67%
vii)Business(deposits plus advances)peremployee37(in % Crore ) 1331 11.56
viii) Profit per employee( In X crore) 0.07 0.05
b) Provisions and Contingencies

Provision debited to Profit and Loss Account 31.03.2022 31.03.2021

Provision for Income tax on profit 2,10,00,000.00 17,500,000.00
Provision for Standard Assets 16,65,000.00 1,035,000.00
Provision for BDDR Reserve 78,25,680.00 6,300,000.00

Provision for Election Fund 500,000.00

Provision for Exgratia to Staff 2,737,210.00
TOTAL 30,490,680.00 28,072,210.00

C) Payment of DICGC Insurance Premium

(Amount in Crore)

Particulars 31.03.2022 31.03.2021

Payment of DICGC Insurance Premium 0.91 0.80

Arrears in payment of DICGC premium - -
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D) Disclosure of facilities granted to directors and their relatives

Consolidated amount of Loans to directors has been disclosed under the heading Disclosures as per RBI guidelines.

(Rs. In crore)

Loans to
Directors

For Nimesh Mehta & Associates

Chartered Accountants
FRN: 117425W
Nimesh Mehta
(Partner)

M No.: 102582

Date: 27.07.2022

Place : Mumbai

For The Naval Dockyard Co-operative Bank Limited

N Ashoka

Chief Executive Officer

Date: 27.07.2022

Place : Mumbai
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Cashflow Statement for the year ended 31st March, 2022

Particulars

Amt (Rs)

Amt (Rs)

Cash Flow from operations:

Profit & Loss A/c

65884892.45

Add/Less:

Chief Minister Drought Relief Fund

-1500000

Profit on Matured of Govt. Sec

-1840000

Excess of Provision on IT

0

Investment Depreciation Reserve Written Back

0

BDDR Written Baack

0

Depreciation/Deffered Revenue exp. W/O

5843752.07

Election Fund

0

Interest on deposits

489645472.5

Interest on loans and advances

-528861058

Interest income on Investment

-154550095.4

Dividend Income

-300651

Provision for contingent assets

1665000

Provision for IT tax

21000000

Provision for BDDR Reserve

7825680

Miscellaneous Receipts

0

Investment Fluctuation Reserve

-2980000

-164051899.9

Net Profit

-98167007.43

Adjustment For:

Interest paid on deposits

-496614044.2

Interest on loans and advances

528861058

(Increase)/Decrease in advances

-484475588.1

Increase/ (Decrease) of Deposits

315831120.4

(Increase)/Decrease in Other assets

-3362025.49

Increase /(decrese)in Liabities

-1042376.3

-140801855.6

Cash generated from operations

-238968863.1

Less:Taxes Paid (Net)

16875716

Cash Generated from operating Activities

-255844579.1

Cash Flow from Investing Activities

(Increase)/Decrease in Investment

242460000

Interest/Div Received on Investment

150864214

Profit on Matured of Govt. Sec

1840000

Purchase of Fixed assets

-4751812.06

Cash Flow from Investing Activities

390412401.9

Cash Flow from Financing Activities

Increase/ (Decrease) of Share Capital

-7954305

Subordinate Capital (Quasi capital)

0

Dividend Paid

-26357430

Education Fund

0

Entrance fee received

32100

Cash Flow from Financing Activities

-34279635

Net Cash & Cash Equivalence( A+B+C)

100288187.9

Cash & Cash Equivalence

As at 01.04.2021

318296537

As at 31.03.2022

418584724.9

100288187.9
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NAME OF THE BANK

HEAF OFFICE ADDRESS

DATE OF REGISTRATION

DATE & NO. OF RBI LICENCE
JURISDICATION

FINANCIAL YEAR ENDED

NO. OF BRANCEHS INCLUDING HO
MEMBERSHIP

PAID UP SHARE CAPITAL

TOTAL RESERVE & FUNDS
DEPOSIT  :Saving

: Current
INVESTMENT

GROSS NPA

NET NPA

AUDIT CLASSIFICATION
TOTAL STAFF : Sub Staff

: Other Staff

WORKING CAPITAL

CD RATIO

TOTAL TURNOVER (DEP.+ADV.)

TURNOVER PER EMPLOYEE

GROSS PROFIT

NET PROFIT PER EMPLOYEE

NET PROFIT

ANNEXURE-A

98

The Naval Dockyard Co-op. Bank Itd.
Naval Dockyard, Lion Gate, Mumbai-400023.
24"™ February, 1931

UBD/MH/407/P Dated 10" October, 1984
Maharashtra State

As on 31* March 2022

8 (Eight) + 1 (Extension Counter)
Regular - 12319 , Nominal- Nil

Rs. 1761.95 Lakhs

Rs. 3256.23 Lakhs

Rs. 12956.49 Lakhs

Nil

Rs. 21642.27 Lakhs

Rs. 1633.69 Lakhs

1.96%

“AP

23

69

Rs. 78866.92 Lakhs

74.42%

Rs. 122492.36 Lakhs

Rs. 1331.44 Lakhs

Rs. 963.76 Lakhs

Rs. 10.48 Lakhs

Rs. 658.86 Lakhs
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Rate of Interest
No. TYPE OF DEPOSIT Rate of Interest | 21& 07 IeYes
1 | Saving Bank 3.50% 3.50%
2 | Fixed Deposit
a) 15 Days to 29 Days (FDR) 3.75% 4.00%
b) 30 days to 180 Days (FDR) 5.25% 5.50%
c) 181 days to less than one year (FDR) 6.00% 6.25%
d) One year to less than two years (DJDB/QIC) 7.00% 7.25%
e)Two year to less than three years (DJDB/QIC) 7.25% 7.50%
f ) Three year to less than five years (DJDB/QIC) 7.25% 7.50%
g) Five years & above (DJDB/QIC) 7.25% 7.50%
h) NDCB 85 FD for 333 Days 6.75% 7.00%
i ) BSLMS FD 666 for Days 7.50% 7.75%
3 | Recurring Deposit
a) One Year 6.25% 6.50%
b) Two Years 7.25% 7.50%
¢) Three years and above 7.25% 7.50%
d) NDCB School Fee Scheme (One Year) 7.00% NA
e) NDCB School Fee Scheme (Two Year) 7.25% NA
4 | Compulsory Deposit 8.25% NA
TYPE OF ADVANCES Rate of Interest
a)Housing Loan (Male) 6.99%
b)Housing Loan (Female) 6.89%
(Bharat Ratna Dr. Babasaheb AmbedkarGriha Yojana)
¢) Short Term Loan (STL) 10.00% j
d) Long Term Loan (LTL) 11.25%
e) Loan Against Deposit gggzﬁ) Over & above the Deposit Rate -
f) Mortgage Loan -99 /0 °
g) Education Loan 10.50% $ 2
(Comrade Samuel Augustine Ksheshyanik Karj Yojana) @
h) Vehicle Loan %00 8
i) Dr. APJ Abdul Kalam Education Loan 10.50% &
j) Festival Loan 9.50% =
k) Marriage Loan 10.50%
l) Medical Emergency Loan 9.50%
m) Yatra Suvidha Karj 10.50% )
n) Gold Loan 09.50%
0) Computer Loan 09.50%
p) Housing Top Up Loan 02.00% over and above Housing Loan interest

The above rate will be applicable to fresh deposits and renewal of the existing deposits.

All the interest rate are subject to change without notice.
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