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HON. SECRETARY'S MESSAGE
Dear Members,
| hope you and your family are doing well.

As | sit down to pen this message, | am overcome with a wave of emotion and nostalgia.
This year, The Naval Dockyard Cooperative Bank has turned a humbling 93 years old.
This feat is a testament to the Bank's enduring spirit of trust and co-operation =
ingredients which have been foundational to the Bank's continued success.
Throughout the wonderful journey, the Bank has been fortunate to be able to leave an
indelible mark on the lives of thousands of Members and Customers. This Annual
Report, themed “Imprint: Touching Lives, Changing Destinies,” is a celebration of that
very legacy.

The Naval Dockyard Co-operative Bank believes that, its Members are not only
customers but they are the heart and soul of the institution. Bank's core philosophy of
offering personalized service and fostering generational relationships has served it
well. Throughout the year, the Bank witnessed countless stories of how the Bank's
sarvices helped individuals achieve their dreams. Be it timely sanction and
disbursement of Long Term Loan, Housing Loan, Education Loan, Medical Emergency
Loan for Members, or a Senior Citizen seeking financial security in their golden years,
The Naval Dockyard Cooperative Bank has been there as their trusted partner in their
beautiful journey.

Owing to your trust and support, the Bank is pleased to report that FY 2023-24
witnessed significant growth in Total Business standing at Rs. 1640 Crores. There is
remarkable improvement in NPA position of the Bank. These achievements are a
collective effort of the Bank's dedicated Board of Directors, Strong Leadership Team,
Committed Employees, valued customers and of course, YOU - Dear Members.

| would like to express gratitude to all the stakeholders on behalf of the entire The Nawval
Dockyard Cooperative Bank family for the unwavering support. Your trust and
encouragement have been crucial in helping the Bank achieve its goals. As The Naval
Dockyard Cooperative Bank embarks on the next phase of its growth journey, the Bank
remains committed to fulfilling its goal of empowering the Members and creating a
lasting and positive influence on future generation of customers.

With lots of love and profound regards,
Pithabas Banchanidhi Panigrahi,

Hon. Secretary Date: 30 Aug. 2024
The Naval Dockyard Co-op Bank Litd., Place: Mumbai
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[ THE NAVAL DOCKYARD CO-OP. BANK LIMITED ]

NOTICE OF THE 93"¢ ANNUAL GENERAL BODY MEETING

Notice is hereby given that the 93" Annual General Body Meeting of THE NAVAL DOCKYARD CO-OP. BANK LTD,, to be
held on Friday, 27" September 2024 at 04:30 p.m. at THE K.R.CAMA ORIENTAL INSTITUTE, Sahid Bhagat Singh Marg,
Opposite Lion Gate, Fort, Mumbai — 400 023 to transact the following business.

AGENDA

1) To Read and Confirm the Minutes of the 92" Annual General Body Meeting held on 13 September 2023.

2) To consider and adopt the 937 Annual Report of the Board of Directors for the year ended 31st March 2024 together with the
audited statements of accounts including the Balance Sheet duly certified by the Auditor.

3) To approve the appropriation of the profit and to declare the dividend for the period ended 31-03-2024.

4) To appoint Concurrent Auditor / Internal Auditor & Statutory Auditor for the year 2024-2025 and to approve the remuneration
for the same.

5) leave of Absence to those members of the Bank who have not attended the 93¢ AGM.
6) Any other business that may be brought forward with the permission of the chair.

7) Vote of thanks.

National Anthem

IF THE MEETING COULD NOT BE HELD FOR WANT OF QUORUM, THE SAME WILL STAND ADJOURNED AND SUCH
ADJOURNED MEETING WILL BE HELD ON THE SAME DAY AND SAME PLACE AT 05:00 P.M.

Place: Mumbai

Date: 02/09/2024 For & On Behalf of the Board of Director

—

(P.B. Panigrahi)
Hon. Secretary
NOTE:

1. Members desirous of any information shall give the notice of 7 days in writing prior to the Annual General Meeting to the
Hon. Secretary to enable him to furnish the same.

. The Members are requested to claim their Dividend by 30-09-2024 for the year 2020-21 if not already claimed, failing which
the same will be forfeited and credited to the Statutory Reserve Fund according to the Bye-Laws No. 58 of the Bank.

. Share holders are requested to notify immediately changes if any, in their addresses and nominees to their respective
Branches.

4. The Soft Copy of the 93" Annual Report is available on www.navaldockyardbank.com

5) The minutes of the Annual General Meeting held on 13" September 2023 is incorporated in the Annual Report and is also
available on www.navaldockyardbank.com.
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Dear Member,

At the outset, on behalf of the Board of Directors, we convey our greetings and welcome all the
members to the 93" Annual General Body Meeting. We request you all to adopt the Annual report on the
working of the Bank.

The progress of the Bank during the financial year 2023-24, following decisions were implemented.
ACHIVEMENTS: -

1. Rupay Contactless Debit Card :- Bank has introduced Contacless Debit Card to the Account holders of the
Bank.

2. Health and Accidental Insurance Scheme:- For the Benefit of Shareholders’s Bank has introduced Health and
Insurance Benefit Scheme to the Member of the Bank.

3. Increase of Mortgage Loan :- For the benefit of the members, Bank has Increase limit of the Mortgage Loan
from Rs. 25.00 Lakh to Rs. 50.00 Lakh.

4. Renovation of Ghatkopar Branch :- To Provide the quality Service to the Customer’s and Member’s of the
Ghatkopar Branch. The newly construted Branch premises was inaugurated by MS , MO (MBI).

5. Installation of CRM Machine: - CRM Machine installed at our Ghatkopar Branch.

6. Unified Payment Interface (UPI) :- The facility of Unified Payment Interface (UPI) introduce to
customer.

7. Recovery Customer copy :- The facility of Recovery Customer copy now available on Mobile Apps.

8. Saving account statement :- Saving account statement now available on Mobile Apps.

9. ATM PIN SET (Green PIN) :- The facility of ATM PIN SET (Green PIN) now available on Mobile
App.
10. Mutual Fund :- The Facility of Mutual Fund now available to all our Branches.

11. Reduction in ROI on LTL: - For the Benefit of shareholder’s, Bank has reduced the ROI on Long Term Loan
by 25 basis points w.e.f 01* September 2023.

12. Covid-19 Death Gratis Scheme: - NDC Bank is the only Bank in the Country to provide financial assistance to
the next of kin of decreased Shareholders expired due to Covid without debiting any premium.

13. Accident Death Benefit of Rs. 5 Lakh: - Bank has introduced Accident Death gratis of Rs. 5.00 Lakh to all
customers who are maintaining their regular salary account with our Bank without charging any premium.

14. Accepting Lump Sum Deposit in CD: - For the benefit of the Members, Bank is accepting Lump sum deposit
in Compulsory Deposit Account.
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15. LONG TERM RD Scheme: - Bank has introduced Long term RD Scheme in the name of “Pension RD
Scheme” for the benefit of Member who are retired from the Service and the rate of interest on Pension RD Scheme
is very attractive.

16. 24*7 RTGS/NEFT Service: - Bank introduced 24*7 RTGS/NEFT Service to the Customers and is available at
Free of Cost.

17. Sweep in and Sweep Out Facility: - Bank Introduced Sweep in and Sweep Out facility in Saving Bank account
for the benefits the Customers.

18. Saving Account Statement on Email: - Bank is sending Saving Account statement on email of the Customer at

their request.

FUTURE VISION: -

1. Opening Branches at Naval base Karwar, HQGNA, & INS Valsure, with the approval of RBI.

2. Internet Banking will be offered to our customers after RBI Approval.

3. Bank has an ambitious plan to digitize all banking service to give digital push and best technology to
the members and customers.

4. All type of Loans (Excluding Surety Loan) will be available in Mobile App & Internet Banking
Shortly.

5. PPS (Positive Payment System) will be introduced shortly.

6. MICRO ATM will be installed at various Naval Canteens Shortly.

7. In future Bank will open Extension counter or help-desk as well as ATM at INS Angre, INS Trata &
BSF Shiwri.

The Board of Directors made a sincere effort to prove its commitment to its shareholders by making the right
decision and cultivating benefit to the shareholder. All this has been made possible by the strength of your
cooperation, love, affection and determination and encouragement.

Dear brother & sisters, we look forward to yours continues support, love and trust in our Board of Directors.

Thank you.
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MEMBERSHIP:-The Number of Shareholders which was 11972 as on 31% March 2023 is now 11758 after
admitting 579 new members and considering resignation, retirements, death and forfeiture of 793 members by close
of the year 2023-2024.

PAID UP CAPITAL:-

The paid up capital of the Bank which was Rs. 2267.11 Lakhs as on 31% March, 2023 stood at Rs. 2208.76 Lakhs as
on 31% March, 2024.

RESERVE AND OTHER FUNDS:-

The reserve fund which was at Rs. 3007.51 Lakhs as on 31.03.2023 the same is standing at Rs. 3572.18 Lakhs as on
31.03.2024.

OPERATIONAL RESULTS:-

Comparative position of Deposits and Advances for the past three year is as under:-

DEPOSITS

(Rs. In Lakhs)

TYPE OF DEPOSIT 2021-2022 2022-2023 2023-2024

Saving Bank Deposit 12956.49 11866.37 11659.54

Fixed Deposits 1572.75 1795.34 2048.09

Compulsory Deposit 17225.98 16156.54 16293.53

Recurring Deposits 788.75 1113.58 2227.01

D.J.D.B. Scheme 9632.50 18567.61 26769.87

Fixed Deposit (Quarterly Int.) 4693.77 3895.05 4234.50

Matured Deposit 219.14 131.39 91.41

Non-Member Deposit 55.02 27.55 29.36

NDCB85 20168.74 10351.65 5980.19

Monthly Income Scheme 2447.94 2909.80 2836.55

Daam Duppat Yojana-87 Months 96.82 0.38 0.00

Fixed Deposit 555 Days Deposits 10070.42 21276.46

Bharat Ratna Swargiya Lata Mangeshkar 666 Days 370.57 3941.12 2708.66

NDCB School Fees Payment Recurring Deposit - 124.56 341.38

Pension Recurring Deposit 0.12

Total 70228.47 80951.36 96496.67
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ADVANCES

(Rs. In Lakhs)

TYPE OF LOANS

2021-2022

2022-2023

2023-2024

Loan Against Deposit

5523.94

5111.41

4823.63

Medium Term Loan

43816.05

51948.03

57224.34

Bharat Ratna Dr. Babashaheb Ambedkar
Griha Karj Yojana

2108.72

3081.52

4263.22

Housing Loan-Staff

241.74

451.95

533.88

Housing Loan-Members

99.27

67.79

40.12

Mortgage Loan

354.95

415.15

424.54

Com. Samuel Augustine Ksheshyanik
Karj Yojana

57.06

67.68

105.89

Vehicle Loan

62.16

124.46

151.62

Total

52263.89

61267.99

67567.24

INVESTMENTS:-

The Investment of the Bank in GOI Securities which was Rs

23496.43 Lakhs as on 31t March, 2024.

PROFIT AND APPROPRIATIONS:-

. 15091.12 Lakhs as on 31% March 2023 is now Rs.

The Bank earned Gross Profit of Rs. 872.00 Lakhs during the year 2023-2024 against Rs. 1270.55 Lakhs in the
Previous Year. After making the various provisions of Rs. 301.00 Lakhs the Bank earned a Net Profit of Rs. 571.00

Lakhs.

The detailed distribution of profit for the three year is as follows

(InRs.)

Particulars

2021-2022

2022-2023

2023-2024

Net Profit During the Year

65,884,892.45

83,254,892.87

57,099,633.66

Add:- Balance Profit B/F Last Year

919.94

129.29

466.62

Net Profit for appropriation

65,885,812.39

83,255,022.16

57,100,100.28

Less:- Statutory Reserve @ 25%

16,471,453.10

20,813,755.54

14,275,025.07

Fund Available for Distribution

49,414,359.29

62,441,266.62

42,825,075.21

Add:- Transfer from General Reserve

3,442,570.00

Add:- Transfer from Dividend Equlisation
Fund

8,738,000.00

Total Fund Available for Distribution

61,594,929.29

62,441,266.62

42,825,075.21

Chhatrapati Shivaji Maharaj Subordinate
Debt Redumption Reserve

35,594,800.00

35,594,800.00

9,325,000.00

Dividend 15%

26,000,000.00

26,846,000.00

33,500,000.00

TOTAL APPROPRIATION

61,594,800.00

62,440,800.00

42,825,000.00

C/F for Next Year

129.29

466.62

75.21

Net Profit for appropriation

61,594,929.29

62,441,266.62

42,825,075.21
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DEPOSIT INSURANCE:-

All our deposits are protected to the extent of Rupees Five Lakh per party by the Deposit Insurance and Credit
Guarantee Corporation under the Deposit Insurance Act, 1980. We have paid a sum of Rs. 1.24 Crore as premium
on various deposits to DICGC during the year 2023-2024.

WORKING CAPITAL

The working capital of the Bank has increased from Rs. 91004.53 Lakhs as on 31 March 2023 to Rs. 108206.49
Lakhs as on 31 March 2024.

INCOME-TAX ON PROFIT

The Central Government has imposed Income-Tax on Profit to the Co-operative Bank from the Financial Year
2006-07 onwards. This year we are liable to pay Income tax of Rs. 235.93 Lakhs on our profit.

LOANS AND ADVANCES:-

This year there has been substantial Increase in Long Term Loans

The position of outstanding Loan balance is given below.

(Rs. In Lakhs)

TYPE OF LOANS 2022-2023 2023-2024 Increase/Decrease

Loan Against Deposit 5111.41 4823.63 -287.78

Medium Term Loan 51948.03 57224.34 +5276.31

Bharat Ratna Dr. Babashaheb Ambedkar 3081.52 4263.22 +1181.72
Griha Karj Yojana

Housing Loan-Staff 451.95 533.88 +81.93

Housing Loan-Members 67.79 40.12 -27.67

Mortgage Loan 415.15 424.54 +9.38

Com. Samuel Augustine Ksheshyanik 67.68 105.89 +38.20
Karj Yojana

Vehicle Loan 124.46 151.62 +27.16

Total 61267.99 67567.24 6299.25

BRANCH NETWORK:-

It gives us immense pleasure to inform you that our 07 Branches & 1 Extension Counter. at Fort, Powai, Ghatkopar,
Trombay, Karanja (Uran), Ins Shivaji (Lonavala), INS Hamla (Malad) and Extn. Counter at N.T.Pool are working
satisfactorily.

INTERNAL CONTROL:-

As directed by the Reserve Bank of India, the Bank has continued to carry out the “Concurrent Audit” and appointed
M/s Nimesh Mehta & Associates Chartered Accountants, as Concurrent Auditor during the year under report, which
ensured checking of day-to-day transactions as per the norms prescribed by the RBI in this regards.
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RELATIONSHIP WITH STAFF:-

The relation between the Management and the Staff of the Bank is very cordial. The Management place on record
the dedicated services rendered by the officers and the staff for the general development and progress of the Bank.

INSPECTION CONDUCTED BY RESERVE BANK OF INDIA

Reserve Bank has conducted Inspection of the Bank for the period 2022-2023.

CD RATIO, COST OF DEPOSIT & ADVANCES:-

We would like to inform the Members that we have enhanced the loan limit to fulfill the requirement of Members.

Stakeholders Our God-

In this difficult lockdown situation of COVID-19, our bank provided all the services to the shareholders and account
holders smoothly. The Powai branch was kept open for 12 hours and no disruption was allowed in cash and loan
disbursement. Many features like NEFT / RTGS, LOANS, FD / RD RENEW and LTD SCHEME ONLINE
provided. The Bank has sincerely considered every need of the shareholders and the employees of the Bank have
played a vital role in this.

ACKNOWLEDGMENT:-

We place on record our sincere thanks to the Register of Co-op. Societies and their Officers, Reserve Bank of India,
Naval Dockyard Authorities and Naval Unit/Establishments, CDA(NAVY) and FMO, Mumbai, Cash Office, P.M.
Dept., Naval Dockyard, MSC Bank Ltd., H.O., Bank of Maharashtra - Kanjur Marg Br., State Bank of India, Main
Br., Ghatkopar Br., Uran Br., INS Shivaji Lonavala Br., MDCC Bank Fort, Central Bank of India, Mankhurd Br.,
HDFC Bank Fort Branch, IDBI Bank Fort Branch, Union Bank Of India INS Hamla Branch, ICICI Bank Fort.
Concurrent and Statutory Auditors, Co-op Bank Employees Union, Brihan Mumbai Sahakari Banks Association
Ltd., Maharashtra Urban Co-op. Banks Federation Ltd. Etc. We also place on record our thanks to our share-holders,
clients, account holders and well wishers for their co-operation and guidance, directly or indirectly, which has
helped the bank to progress from strength to strength.

Jai Hind ! Jai Maharashtra ! Jai Bheem ! Jai Sahakar !

For & On Behalf of the Board of Director

Sd/-
(P.B. Panigrahi)
Hon. Secretary

Place :- Mumbai

Date:- 02/09/2024
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FIVE YEAR AT A GLANCE

(Rs. In Lakhs)

Particulars 2019- 2020- 2021- 2022- 2023-2024
2020 2021 2022 2023
Number of Members 13373 12935 12319 11972 11758

Share Capital 1915.16 1841.49 1761.95 2267.11 2208.76
Chattrapati Shivaji Maharaj LTD --- 1779.74 1779.74 1779.74 1779.74

Recurring Deposit 824.24 729.21 1113.58
788.75 2,227.01
Compulsory Deposit 16602.46 | 17460.32 | 1722598 | 16156.54 16293.53

Fixed Deposit 1500.83 1576 1572.75 1795.34 2048.09
Saving Deposit 10063.06 12278.74 | 12956.49 | 11866.37 11659.54
Diamond J. Scheme 3701.02 4825.74 9632.5 | 18567.61 26769.87
Other Deposits 38.03 56.13 55.02 27.55 29.36

Fixed Deposit (Qrtly. Interest) 4091.59 4657.83 3895.05
4693.77 4,234.50
Matured Deposit 18.31 474.61 219.14 131.39 91.41

Fixed Deposit 360 Days 27.56 - . - -
Monthly Income Scheme 1596.06 2099.59 2447.94 2909.8 2836.55
Daam Duppat Yojna 477.29 317.95 96.82 0.38 0

NDCB85 2122547 | 22594.04 | 5016874 | 10351.65 5980.19

Bharat Ratna Swargiya Lata Mangeshkar 666 3941.12 2708.66
Days 370.57

NDCB 555 Days Deposits 10070.42 21276.46
NDCB School Fees Recurring Deposit 124.56 341.38

Pension Recurring Deposit - 0.12
Total Deposits 60165.92 [ 67070.16 | 7022847 | 80951.36 96496.67
Gross Profit 772.21 785.23 963.76 1270.55 872.00

Net Profit 439.74 504.51 658.86 832.55 571.00
Investments 11074.7 | 156023 | 145007 | 1509112  23496.43

Rate of Interest on (LTL) 12% 12% 11.25% 11.25% 11%
Rate of Interest on (STL) 11% 11% 10% 10% 10%
Rate of Dividend - 15% 15% 15% 15%
Reserve Fund 1625.25 1745.02 1877.38 2053.38 2262.09
Other Reserves 955.79 1361.93 719.99 954.13 1310.09
Loan Outstanding 44179.29 | 47419.14 | 57263.89 | 61267.99 67567.24
Working Capital 68692.54 | 76460.13 | sggc69y | 91004.53 108206.49
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Balance Sheet of The Naval Dockyard Co-operative Bank Ltd.
Balance as on 31st March 2024

(Amt in Rs.)

Schedule

As on 31-03-2024
(Current Year)

As on 31-03-2023
(Previous Year)

Capital and Liabilities
Capital

Reserve and Surplus

Deposits

Borrowings

Other Liabilities and Provisions
Total

Assets

Cash

Balance with Banks
Investment
Advances

Fixed Assets

Other Assets

Total

Contingent Liabilities
DEAF

[ B W N =

= |3 1o 10 1 1o

|»—
[\

22,08,75,573.00
41,43,17,596.06
9,64,96,66,548.77
17,79,74,000.00
35,78,14,800.49

22,67,10,819.00
38,40,06,062.40
8,09,51,35,619.43
17,79,74,000.00
21,66,26,183.61

10,82,06,48,518.32

9,10,04,52,684.44

7,30,09,979.00
1,49,89,50,794.21
2,35,26,50,100.00
6,75,67,24,323.40
1,40,32,083.78
12,52,81,237.93

7,07,50,741.00
1,30,82,42,082.13
1,51,21,18,500.00
6,12,67,99,059.77
1,18,67,289.19
7,06,75,012.35

10,82,06,48,518.32

9,10,04,52,684.44

1,25,41,293.00
1,25,41,293.00

1,06,18,095.00
1,06,18,095.00

N. Ashoka
Chief Executive Officer

Mr. PB Panigrahi
Hon. Secretary

M/s Nimesh Mehta & Associates (Statutory Auditor)

Chartered Accountant
FRN: 117425W

Mrs. Smita R. Padwalkar
Director
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Mr. Mahadev V Kambli

Director

Mr. Sunil H Pawar
Director

93" Annual Report



bt
Sk [ THE NAVAL DOCKYARD CO-OP. BANK LIMITED ]

The Naval Dockyard Co-operative Bank Ltd.
Form of Profit and Loss Account for the year ended on 31st March 2024

(Amt in Rs.)
Schedule As on 31-03-2024 |  As on 31-03-2023
(Current Year) (Previous Year)

Income
Interest earned 89,33,24,940.55 74,99,82,945.38
Other Income 45,80,688.95 1,19,14,419.58
TOTAL 89,79,05,629.50 76,18,97,364.96

Expenditure
Interest expended 68,55,78,528.98 51,50,96,343.00

Operating expenses 12,51,27,466.86 11,97,46,129.09
Provisions and contingencies 3,01,00,000.00 4,38,00,000.00
TOTAL 84,08,05,995.84 67,86,42,472.09

Profit/Loss
Net profit/loss(-) for the year 5,70,99,633.66 8,32,54,892.87
Profit/loss(-) brought forward 466.62 129.29
Total 5,71,00,100.28 8,32,55,022.16

Appropriations 8,32,55,022.16 6,58,85,812.39
Less:- Transfer to Statutory Reserve 2,08,13,755.54 1,64,71,453.10
Add:- Transfer from General Reserve - 34,42,570.00
Add:- Transfer from Divdend Equilisation Fund - 87,38,000.00
Total Fund Available for Distribution 6,24,41,266.62 6,15,94,929.29
Less:- Transfer to CSM Subordinate Debt Redumption Res. 3,55,94,800.00 3,55,94,800.00
Less :- Transfer to Dividend 2,68,46,000.00 2,60,00,000.00
Balance arried over to balance sheet 466.62 129.29

N. Ashoka Mrs. Smita R. Padwalkar Mr. Mahadev V. Kambli ~ Mr. Sunil H. Pawar
Chief Executive Officer Director Director Director

Mr. PB Panigrahi
Hon. Secretary

M/s Nimesh Mehta & Associates (Statutory Auditor)
Chartered Accountant
FRN: 117425W
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Schedule 1 - Capital

(Amt in Rs.)

Particular

As on 31-03-2024
(Current Year)

As on 31-03-2023
(Previous Year)

Authorised Capital
(40,00,000 Shares of Rs. 100/- each)
Issued and Subscribed Capital

(2208.76 Thousand Shares of Rs. 100/- each)

40,00,00,000.00

22,08,75,573.00

40,00,00,000.00

22,67,10,819.00

Schedule 2 - Reserves and Surplus

(Amt in Rs.)

Particular

As on 31-03-2024
(Current Year)

As on 31-03-2023
(Previous Year)

Statutory Reserve
Opening Balance
Addition during the year
Deduction during the year
Capital Reserves
Opening Balance
Addition during the year
Deduction during the year
Share Premium

Opening Balance
Addition during the year
Deduction during the year
Revenue and Other Reserves
(I) Dividend Equilisation Fund
Opening Balance
Addition during the year
Deduction during the year
(IT) Development Fund
Opening Balance
Addition during the year
Deduction during the year
(IIT) Building Fund
Opening Balance
Addition during the year
Deduction during the year
(IV) General Reserve
Opening Balance
Addition during the year
Deduction during the year

Opening Balance
Addition during the year
Deduction during the year

(V) Long Term Subordinate Debt Redumption Reserve

22,62,09,343.78
20,53,37,688.24
2,08,71,655.54

13,10,08,152.00

1,25,91,000.00
1,25,91,000.00

2,18,08,000.00
2,18,08,000.00

9,51,89,600.00
5,95,94,800.00
3,55,94,800.00

20,53,37,688.24
18,77,37,783.14
1,75,99,905.10

9,54,13,352.00

87,38,000.00
87,38,000.00
1,25,91,000.00
1,25,91,000.00

2,18,08,000.00
2,18,08,000.00

34,42,570.00
34,42,570.00
5,95,94,800.00
2,40,00,000.00
3,55,94,800.00
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(V1) Staff Relief Fund

Opening Balance

Addition during the year

Deduction during the year

(VII) Charity Fund

Opening Balance

Addition during the year

Deduction during the year

(VIII) Advertisement Fund
Opening Balance

Addition during the year

Deduction during the year

(IX) Special Reserve u/s 36(1)(viii) IT
Opening Balance

Addition during the year

Deduction during the year

(X) Investment Fluctuation Reserve
Opening Balance

Addition during the year

Deduction during the year

(XI) Invetment Depriciation Reserve
Opening Balance

Addition during the year

Deduction during the year

Balance in Profit and Loss Account

5,00,302.00
5,00,302.00

70,250.00
70,250.00

2,59,000.00
2,59,000.00

5,30,000.00
5,30,000.00

60,000.00
60,000.00

5,71,00,100.28

5,00,302.00
5,00,302.00

70,250.00
70,250.00

2,59,000.00
2,59,000.00

5,30,000.00
5,30,000.00

60,000.00
60,000.00

8,32,55,022.16

TOTAL (LILIII and IV)

41,43,17,596.06

38,40,06,062.40

Schedule 3 - Deposits

(Amt in Rs.)

Particular

As on 31-03-2024
(Current Year)

As on 31-03-2023
(Previous Year)

Demand Deposit

(1) From banks

(i1) From Others

Saving Bank Deposits

Term Deposit

(i) From banks

(ii) From Others

(i) Deposits of branches in india

(i) Deposits of branches ouside india

1,20,79,692.89
1,20,79,692.89
1,16,59,54,752.10
8,47,16,32,103.78
8,47,16,32,103.78

1,58,94,423.90
1,58,94,423.90
1,18,66,37,123.87
6,89,26,04,071.66
6,89,26,04,071.66

TOTAL (LILIII)

9,64,96,66,548.77

8,09,51,35,619.43
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Schedule 4 - Borrowings

(Amt in Rs.)

Particular

As on 31-03-2024
(Current Year)

As on 31-03-2023
(Previous Year)

Borrowing in India

(a) Reserve Bank of India

(b) Other banks

(c) Other Institutions and agencies

Borrowings outside India

Total (I and II)

Secure borrowings included in I and II above
Long Term Subordinate Debt

17,79,74,000.00

17,79,74,000.00

TOTAL

17,79,74,000.00

17,79,74,000.00

Schedule - 5 -Other Liabilities and Provisions

(Amt in Rs.)

Particular

As on 31-03-2024
(Current Year)

As on 31-03-2023
(Previous Year)

Bills Payable (Pay Order)
Inter-Office adjustment(Net)
Interest accrued

OIR on NPA

Others (Including Provisions)(A+B)
Other Liabilities (A)

(1) Unclaimed Dividend

(i1) Sundry Creditors

(iii1) Outstanding Liabilities

(iv) DCRF Amount Payable

(v) Staff Provident Fund

(vi) Recovery Suspense

(vii) Staff Professional Tax Payable
(viii) NACH Suspense Payable

(ix) Staff Income tax Payable

(x) Demand Draft Payable

(xi) Tax Deducted at Source

(xii) Members Tax Deducted at Source
(xiii) GST/UPI GST

(xiv) ABB-Any Branch Banking

34,46,981.67
23,38,80,486.19
44,59,523.00
11,60,27,809.63
1,40,25,965.97
1,73,626.00
9,18,487.92
35,91,754.00
1,88,800.00
4,06,518.00
17,175.00
1,17,291.41
3,82,940.00
10,321.00
1,26,603.00
80,89,726.00
2,723.64

7,60,276.67
9,50,69,308.73
60,13,708.00
11,47,82,890.21
2,26,81,046.55
6,90,043.92
33,13,920.00
1,88,800.00
4,25,952.00
2,75,853.00
18,600.00

4,47,143.00

74,925.00
45,36,751.00

1,27,09,058.63
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Provisions (B)

(i) Provision for Standard Assets
Opening Balance

Addition during the year
Deduction during the year

(ii) Provision for Election Fund
Opening Balance

Addition during the year

Deduction during the year

(iii) Provision for BDDR Fund
Opening Balance

Addition during the year

Deduction during the year

10,20,01,843.66
2,67,56,571.00
2,40,56,571.00
27,00,000.00
3,68,197.00
3,68,197.00

7,48,77,075.66
6,76,77,075.66
72,00,000.00

9,21,01,843.66
2,40,56,571.00
2,02,56,571.00
38,00,000.00
3,68,197.00
35,51,673.00
31,83,476.00
6,76,77,075.66
5,68,77,075.66
1,08,00,000.00

TOTAL (I, IL, I, IV and V)

35,78,14,800.49

21,66,26,183.61

Schedule 6 - Cash and Balances with Reserve Bank of India

(Amt in Rs.

Particular

As on 31-03-2024
(Current Year)

As on 31-03-2023
(Previous Year)

Cash in Hand (Include ATM Cash)
Balance with Reserve Bank Of India
(a) in Current Account

(b) in Other Accounts

7,30,09,979.00

7,07,50,741.00

TOTAL (I and 1)

7,30,09,979.00

7,07,50,741.00

Schedule 7 - Balances with Banks and Money at Call and Short Notice

(Amt in Rs.)

Particular

As on 31-03-2024
(Current Year)

As on 31-03-2023
(Previous Year)

In India
(i) Balances with banks
(a) in Current Account
(b) in Other Deposit Accounts
(1) Fixed Deposit with MSC Bank
(ii) Fixed Deposit with State Bank Of India
(iii) Fixed Deposit with Central Bank of India
(iv) Fixed Deposit with IDBI Bank
(v) Fixed Deposit with Indian Bank
(vi) Fixed Deposit with Union Bank of India
(ii) Money at call and short Notice
(a) with banks
(b) with other institutions
Total (i and ii)
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1,49,89,50,794.21
52,46,00,991.21
97,43,49,803.00
9,50,000.00
32,15,08,801.00
19,99,91,000.00
5,10,00,000.00
21,70,00,002.00
18,39,00,000.00

1,49,89,50,794.21

1,30,82,42,082.13
37,63,01,081.13
93,19,41,001.00
9,50,000.00
27,46,00,001.00
30,49,91,000.00
2,20,00,000.00

32,94,00,000.00

1,30,82,42,082.13
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Outside India

(i) in Current Accounts

(i1) in Other Deposit Accounts
(iii) Money at call and short notice
Total (i, ii and iii)

Grand Total (I and II)

1,49,89,50,794.21

1,30,82,42,082.13

Schedule 8 - Investments

(Amt in Rs.)

Particular

As on 31-03-2024
(Current Year)

As on 31-03-2023
(Previous Year)

Investments in India in

(i) Government Securities

(ii) Other approved securities

(iii) Share with MSC Bank

(iv) Share with MDCC Bank

(v) Debentures and Bonds

(vi) Subsidiaries and/or Joint Ventures
(vii) Others (specified)

TOTAL

Investments outside India in

(i) Government securities

(ii) Subsidiaries and/or joint ventures abroad
(iii) Others Investments

Total

2,34,96,43,100.00
30,06,000.00
1,000.00

2,35,26,50,100.00

1,50,91,11,500.00

30,06,000.00
1,000.00

1,51,21,18,500.00

Grand Total (I and II)

2,35,26,50,100.00

1,51,21,18,500.00

Schedule 9 - Advances

(Amt in Rs.)

Particular

As on 31-03-2024
(Current Year)

As on 31-03-2023
(Previous Year)

(i) Bill purchased and discounted
(i1) Cash credits, overdrafts and loans

repayable on demand

(ii1) Term Loan
Total
(i) Secured by tangible assets

(i1) Covered by Bank/Government Guarantees

(iii) Unsecured
Advances in India
(1) Priority Sectors
(ii) Public Sector
(iii) Banks

(iv) Others
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6,75,67,24,323.40
6,75,67,24,323.40

6,12,67,99,059.77
6,12,67,99,059.77
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Advances outside India

(1) Due from banks

(i1) Due from others
(a) Bills purchased and discounted
(b) Syndicated loans
(c) Others

Total

Grand Total (C.I and II)

Schedule 10 - Fixed Assets

(Amt in Rs.)

Particular

As on 31-03-2024
(Current Year)

As on 31-03-2023
(Previous Year)

Premises

At cost as on 31st March of the preceding year
Additions during the year

Deductions during the year

Depreciation to date

Other Fixed Assets

(i) Machinery & Equipment

At cost as on 31st March of the preceding year
Additions during the year

Deductions during the year

Depreciation to date

(ii) Furniture and Fixture

At cost as on 31st March of the preceding year
Additions during the year

Deductions during the year

Depreciation to date

(iii) ATM

At cost as on 31st March of the preceding year
Additions during the year

Deductions during the year

Depreciation to date

(iv) Computer & Peripherals

At cost as on 31st March of the preceding year
Additions during the year
Deductions during the year

Depreciation to date
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3,10,790.27
4,66,392.59
1,44,835.00
3,00,437.32
44,95,420.18
49,59,321.31
34,792.00
4,98,693.13
13,87,309.97
12,32,677.19
12,34,870.00
10,80,237.22
4,30,510.56
3,66,774.59
3,13,630.00

2,49,894.03

4,66,392.59
4,63,092.01
5,07,609.00
5,04,308.42
49,59,321.31
54,71,338.61
39,018.40
5,51,035.70
12,32,677.19
11,49,377.12
10,73,800.00
9,90,499.93
3,66,774.59
4,41,922.59
3,66,960.14

4,42,108.14
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(v) Office Equipment

At cost as on 31st March of the preceding year
Additions during the year

Deductions during the year

Depreciation to date

(vi) CCTV

At cost as on 31st March of the preceding year
Additions during the year

Deductions during the year

Depreciation to date

(vii) Deferred Revenue Expenditure

At cost as on 31st March of the preceding year
Additions during the year
Deductions during the year
Depreciation to date
viii) Motor Vehicle
At cost as on 31st March of the preceding year
Additions during the year
Deductions during the year

Depreciation to date

Leased Assets
At cost as on 31st March of the preceding year
Additions during the year

Deductions during the year

Depreciation to date

18,04,981.10

20,93,972.26
28,785.00
3,17,776.16
5,68,354.66
6,68,652.54

1,00,297.88
49,03,798.20
18,92,471.79
49,18,092.00
19,06,765.59

1,30,918.84

1,87,026.92

56,108.08

20,93,972.26

21,52,114.79
2,93,151.16
3,51,293.69
6,68,652.54
7,86,650.05

1,17,997.51
18,92,471.79
30,51,927.68
1,20,000.00
12,79,455.89
1,87,026.92
2,67,181.32

80,154.40

TOTAL(LIALII and 1IA)

1,40,32,083.78

1,18,67,289.19
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Schedule 11 - Other Assets

(Amt in Rs.)

Particular As on 31-03-2024
(Current Year)

As on 31-03-2023
(Previous Year)

Inter-Office adjustment(Net) -
Interest Accrued 7,40,18,819.49
Tax Paid in advance/Tax Deducted at Source 1,13,57,043.00
Stationery and Stamps 1,32,223.00
OIR on NPA 44,59,523.00
Others 3,53,13,629.44
(i) Balance of Premium on Govt. Securities 68,702.60
(i1) Insurance (Prepaid) 1,33,88,158.00
(iii) Balance with CERSAI 1,113.00
(iv) CWP (Advance to Contractor) -
(v) Security Deposit for HO and Branches 1,44,971.00
(vi) Aviva Life Insurance for shareholders 6,89,531.19
(vii) Bharti exa Insurance for Shareholders -
(viii) HDFC Life Insurance for Shareholders 63,34,580.56
(ix) Sundry Debtors 5,05,058.00
(x) CGST Input Tax 42,22,352.37
(xi) SGST Input Tax 42,22,352.37
(xii) IGST Input Tax 1,36,253.02
(xiii) IMPS CGST Input tax 200.03
(xiv) IMPS SGST Input tax 200.03
(xv) ATM GST Suspense Account (20,100.56)
(xvi) GST TDS Parking 1,05,797.25
(xvii) IMPS IGST 1,21,849.37
(xviii) ABB-Any Branch Banking 53,92,611.21

3,82,09,906.50
1,05,20,933.00
1,44,567.00
60,13,708.00
1,57,85,897.85
82,889.77
27,09,186.00
7,213.00
7,45,884.00
1,44,971.00
11,36,526.19
23,489.91
15,00,607.25
5,53,223.45
42,73,049.37
42,73,049.37
1,36,253.02
200.03

200.03
43,824.80
67,113.06
88,217.60

TOTAL 12,52,81,237.93

7,06,75,012.35

Schedule 12 - Contingent Liabilities

(Amt in Rs.)

Particular As on 31-03-2024
(Current Year)

As on 31-03-2023
(Previous Year)

Claims against the bank not acknowledged as debts -

Liability for partly paid investments -
Liability on account of outstanding forward exchange
contracts

Guarantees given on behalf of constituents
(a) In India
(b) Outside India

Acceptances, endorsements and other obligations
Other items of which are bank is contingently liable
(DEAF) 1,25,41,293.00

1,06,18,095.00

Total 1,25,41,293.00

1,06,18,095.00
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Schedule 13 - Interest Earned

(Amt in Rs.)

Particular

Year ended on
31-03-2024
(Current Year)

Year ended on
31-03-2023
(Previous Year)

Interest on advances

Income on Investment

Interest on balance with other inter-bank funds
Others

68,75,57,954.00
12,11,45,359.33
8,46,21,627.22

60,32,11,898.00
10,60,56,288.90
4,07,14,758.48

TOTAL

89,33,24,940.55

74,99,82,945.38

Schedule 14 - Other Income

(Amt in Rs.)

Particular

Year ended on
31-03-2024
(Current Year)

Year ended on
31-03-2023
(Previous Year)

Commission, exchange and brokerage

Profit on sale of Investment

Less:- Loss on sale of investment

Profit on revaluation on investments

Less:- Loss on revaluation of investments

Profit on sale of land, buildings and other assets
Less:- Loss on sale of land, buildings and others
Profit on exchange transactions

Less:- Loss on exchange transactions

Income earnted by way of dividends, etc.,

from subsidiaries/companies and/or joint ventures
abroad/in india

Miscellaneous Income

(i) Service Charges

(i1) Mis. Income

(iii) ATM Fees

Others

(1) Profit on Matued Gov. Securities

(ii) Locker Rent

(iii) Transfer from Election Fund

(iv) GST

(v) Interest Received on Advance Income Tax Refund
(vi) Excess Prov. for IT W/back

(vii) ATM Intercharge Fees

(viii) Mutual Fund Referral Fees

3,00,651.00

19,40,337.25
1,46,442.00
1,01,438.00
16,92,457.25
23,39,700.70
20,00,000.00
3,18,000.00
18,000.00

3,588.91
111.79

3,00,600.00

21,27,966.88
1,77,453.00
1,97,861.20
17,52,652.68
94,85,852.70
1,72,000.00
3,22,200.00
31,83,476.00
4,44,072.00
53,64,104.70

TOTAL

45,80,688.95

1,19,14,419.58
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Schedule 15 - Interest Expended

(Amt in Rs.)

Particular

Year ended on
31-03-2024
(Current Year)

Year ended on
31-03-2023
(Previous Year)

Interest on Deposit
Interest on Borrowings

Interest on Reserve Bank of India/inter bank borrow.

Others

66,91,15,596.98
1,64,62,932.00

49,86,33,411.00
1,64,62,932.00

TOTAL

68,55,78,528.98

51,50,96,343.00

Schedule 16 - Operating Expenses

(Amt in Rs.)

Particular

Year ended on
31-03-2024

(Current Year)

Year ended on
31-03-2023

(Previous Year)

Payment to and provisions for employees
Rent, taxes and lighting

Printing and Stationary

Advertisement and publicity
Depreciation on bank's property

a) Depreciation on Assets

b) Deferred Revenue Expenditure
Director's fees, allowances and expenses
Auditors' fees and expenses

Law Charges

Postage, Telegrams, Telephone, etc.
Repair and Maintenance

Insurance

Other Expenditure

(1) Board Meeting Expenses

(i1) Cash Remittance Charges

(iii) Sundry Expenses

(iv) Conveyance Charges

(v) Membership Subscription Fees
(vi) Security Guard Salary

(vii) Security Welfare Expenses (Pawai Branch)
(viii) IMPS Fees Expenses

(ix) Refreshment Expenses

(x) NPCI Charges

(xi) ATM Card Printing Expenses

(xii) Accident Benefit to Shareholders

70

5,96,56,074.00
16,51,254.00
9,50,558.80
1,09,463.00
45,10,209.41
26,03,443.82
19,06,765.59

16,44,800.00

3,22,511.80
4,80,893.00
1,88,68,418.00
3,69,33,284.85
55,988.00
1,14,387.10
6,59,477.60
2,05,912.26

(22,710.00)
4,47,840.00
1,11,960.00
1,11,821.61
4,49,697.00

77,747.48
12,98,000.00
9,00,000.00

6,41,66,778.00
9,46,706.00
11,12,694.84
23,617.00
43,16,853.68
30,37,397.79
12,79,455.89

13,91,360.00
2,63,058.44
$,39,806.94
1,49,02,078.20
3,17,83,175.99
43,970.00
89,800.00
8,86,286.14
2,44,560.00

1,67,000.00
4,21,140.00
66,089.00
1,29,579.79
5,08,942.00
69,160.00

4,00,000.00
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(xiil) ATMFEES Issuer Expenses 9,29,132.29 12,70,396.69
(xiv) Advocate fees for Housing Loan Expenses 6,000.00 3,18,000.00
(xv) ATM Charges (835.00) 38,525.00
(xvi) Rental Charges for Machinery and Equipment 77,880.00 1,04,784.00
(xvii) ATM Interchange Fees - 36.66
(xviii) Chattrapati Shivaji Mahraj Premium League Exp. - 17,61,447.00
(xix) Bank Contribution towards Death Claim 10,75,000.00 10,00,000.00
(xx) Gift to Retired Members 50,47,000.00 53,04,000.00
(xxi)Annual General Body Meeting Expenses 3,60,840.00 2,43,623.00
(xxii) ASP Charges 43,37,587.00 53,75,930.10
(xxiii) GST Expenses - 3,50,406.68
(xxiv) Bank Charges 83,138.72 97,578.28
(xxv) Yearly Premium on Govt. Securities 14,187.17 14,187.17
(xxvi) Covid-19 Expenses - 2,00,000.00
(xxvii) Promotional Expenses 9,14,380.00 6,64,240.00
(xxviii) Legal and Professional Fees 17,81,790.00 20,25,834.00
(xxix) Gift to Outgoing Directors - 85,000.00
(xxx) Memento to Retired Shareholder - 1,36,175.00
(xxxi) Fuel Expenses 1,34,359.00 1,35,569.00
(xxxii) Haldi Kumkum Expenses 1,64,196.00 1,39,992.00
(xxxiii) Election Expenses - 31,83,476.00
(xxxiv) Gift to Retired Staff 60,000.00 -
(xxxv) Office Expenses 14,349.00 -
(xxxvi) Website/Internet Banking Charges 9,14,081.00 14,16,000.00
(xxxvii) ILL/MPLS/4G Connectivity Charges 52,15,114.00
(xxxviii) Payment to Mutual Fund 16,52,295.00
(xxxix) UPI Fees 68,285.61
(xxxx) General Insurance to Shareholders 28,61,345.00
(xxxxi) Uniform to staff 6,06,287.00
(xxxxii) ATM Maintenance Charges 17,28,806.00 6,34,651.00
(xxxxiii) IMPS Maintenance Charges 13,23,736.00 31,51,140.88
(xxxxiv) Software/Hardware License Fees 8,73,216.37 8,16,937.60
(xxxxv) Cyber Security Charges 18,76,099.00 -
(xxxxvi) Training to Staff/Directors 39,095.00 -
(xxxxvii) SMS Charges 3,65,799.64 2,88,719.00
TOTAL 12,51,27,466.86 11,97,46,129.09
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Provisions

(Amt in Rs.)

Particular

Year ended on
31-03-2024

(Current Year)

Year ended on
31-03-2023
(Previous Year)

Provision for Income tax on Profit
Provision for Standard Assets
Provision for BDDR Fund

2,02,00,000.00
27,00,000.00
72,00,000.00

2,92,00,000.00
38,00,000.00
1,08,00,000.00

TOTAL

3,01,00,000.00

4,38,00,000.00
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POSITION OF DEPOSIT & ADVANCES AT BRANCHES AS ON 31.03.2024

(Amt in Lakhs)
Powai Karanja  |Ghatkopar |Trombay [NTPOOL |Lonavala|Hamla
Name of Account Fort Branch [Branch  |Branch Branch Branch (E.C) Branch |Branch [Total
Saving Bank Deposit 6,768.30 | 1488.77| 1,11849| 1,269.27 469.53 461.92( 32.40( 50.86| 11,659.54
Recurring Deposit 1,796.58 191.69 85.76 60.59 32.56 34.30 7.16| 18.37( 2,227.01
Compulsory Deposit 11,968.95 - 1,078.00 | 1,563.18 805.68 875.08 2.64 - 16,293.53
Fixed Deposit 686.54 568.70 175.13 275.15 140.69 118.87 [ 57.57| 25.44| 2,048.09
Diamond J. Scheme 14,063.99 | 7,712.29 291.50 | 1,235.51 22543 | 2,792.47| 94.80| 353.88| 26,769.87
Non-Member Deposit 18.66 0.32 3.93 1.73 0.48 4.24 - 29.36
Quarterly interest
Certificate 3,795.64 192.65 1.78 93.99 31.92 58.02 4,234.50
Matured Deposit 41.08 27.72 0.75 10.65 4.05 7.16 91.41
Monthly Income Scheme] 415.41 [ 1,138.76 253.73 326.41 312.04 196.86 2,836.55
NDCBS85 1,782.67 | 1,959.03 927.95 459.10 271.03 509.00 5,980.19
Bharat Ratna Swargiya
Lata Mangeshkar 666 443.97 901.46 258.70 271.00 334.98 388.71 . 2,708.66
NDCB School Fees
Payment Deposit 229.97 36.81 22.31 34.79 10.67 3.67 . . 341.38
NDCB 555 Days
Deposit 5,740.63 | 6,444.94| 3,050.45| 1,626.07| 2,823.14| 1,188.80 21,276.46
Pension RD - 0.12 - - - - 0.12
TOTAL 47,752.39 | 20663.26] 726848 | 7.227.44 [ 5462.20 | 6,639.10 96,496.67
Long Term Loan 41237.40 - 4,998.34 | 4,535.25| 2,500.64 | 2,984.91 56,405.55
Staff Long Term Loan 373.16 - - - 373.16
Staff Personal Loan 112.34 - - - 112.34
DKGY Loan 34.63 - . . 40.12
Staff Housing Loan 533.88 533.88
Short Term Loan 3566.18 X X 4,793.28
Staff Short Term Loan 11.71 11.71
Loan against DJDB 1.42 1.42
Bharat ratna Dr.
Babasaheb Ambekar 3710.44 4,263.22
Mortgage Loan 343.59 424.54
Staff Festival Loan 4.10 4.10

([N B | —

Augusting Ksheshyanik
Karj Yojana 100.23 X 105.89

Loan Against NDCB85 2.38 11.07
Vehicle Loan 126.80 . g . 151.62

Student Education Loan 5.00 . . . 6.05
Festival Loan to
Shareholders 187.56 . . . 247.98
Medical Emergency
Loan 0.90 . 1.06
Marriage Loan 25.66 . . 26.78
Gold Loan 0.00 . 6.52
Yatra Suvidha Karj 3.19 3.34
Computer Loan 31.72 . . 34.12
Loan Against RD 0.80 - 0.80
Loan Against NDCB 551 1.25 - - 1.25
Housing Top Up Loan 7.44 - - 7.44
TOTAL 50,421.78 . 5528.45| 5266.59| 2748.19| 3441.03 67567.24
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EXPENDITURE AT BRANCHES AS ON 31.03.2024

(Rs. In Lakh)

Expenses

Fort
Branch

Powai Branch

Karanja Branch

Ghatkopar
Branch

Trombay
Branch

NTPOOL (E.C)

Lonavala |Hamla

Branch Branch TOTAL

Interest Paid on Deposit

3,252.71

1,463.63

508.51

507.76

386.71

467.56

35.17| 69.11 6,691.16

Interest Paid on Borrowing

164.63

- 164.63

Payment to Employees

596.56

- 596.56

Rent, Water & Elect. Charges

3.36

16.51

Printing & Stationery

8.38

9.51

Advertisement Expenses

1.09

1.09

Depreciation on Assets

45.10

45.10

Audit Fees

16.45

16.45

Postage Exp.

0.41

0.44

Telephone Charges

0.99

2.78

Repair and Maintanance

3.81

4.81

Insurance

188.68

188.68

Board Meeting Expenses

0.56

0.56

Cash Remittance Charges

0.76

1.14

Sundry Expenses

4.67

6.59

Conveyance Charges

149

2.06

Subscription Fees

-0.23

-0.23

Security Guard Salary

4.48

Security Welfare Expenses (PBR)

112

IMPS Fees Expenses

1.12

1.12

Refreshment Expenses

2.82

4.50

IMPS/ATM NPCI Charges

0.78

0.78

Accident Benefit to Shareholders

9.00

9.00

ATM FEES Issuer

9.29

9.29

Adv. Fees Paid Against Hsg. Loan

0.06

0.06

ATM Charges

-0.01

-0.01

Rental Chrg. for Mac & Equip.

0.78

0.78

Bank Contri. towards Death Claim

7.25

10.75

Gift to Retired Members

33.90

50.47

AGM Expenses

3.61

3.61

ASP Charges

43.38

43.38

ATM Annual Service Charges

17.29

17.29

IMPS Annual Service Charges

13.24

13.24

‘Web. and Internet Banking Exps.

9.14

9.14

Bank Charges

0.78

0.83

Yearly Premium on Gov. Sec.

0.14

0.14

Promotional Expesnes

9.14

9.14

Legal and Professional Fees

17.82

17.82

Fuel Expenses

134

134

Haldi Kumkum Expenses

1.62

1.64

ATM Card Printing Expenses

12.98

12.98

Gift to Retired Staff

0.60

0.60

Office Expenses

0.07

0.14

ILL/MPLS/4G Connection Charges

52.15

52.15

Payment to Mutual Fund

16.52

16.52

UPI Fees

0.68

0.68

Gen. Insurance to Shareholders

28.61

28.61

Uniform to Staff

6.06

6.06

Software/Hardware Licence Fees

8.73

8.73

Cyber Security Expenses

18.76

18.76

Traning to Staff&Directors Exps.

0.39

0.39

SMS Charges

3.66

3.66

Interest paid on Branch Balance

2,149.29

2,149.29

Profit and Loss

419.95

-36.86

872.00

TOTAL

7,190.38

1,43437

11,128.35

74

93" Annual Report



INCOME AT BRANCHES AS ON 31.03.2024
(Rs. In Lakh)

Income Fort Powai Karanja |Ghatkopar [Trombay | NTPOOL Lonavala| Hamla
Branch Branch Branch |Branch Branch |(E.C) Branch |Branch | Total

Interest Recd. on Advances 5,091.24 0.38| 562.07 558.99 | 293.32 365.77 0.88 2.93 6,875.58
Interest Recd. on Gov.
Se curities 1,211.45 1,211.45
Interst recd on inter bank
deposit 846.22 846.22
Divid. Received from
MSC/MDCC 3.01 3.01
Services Charges 1.24 1.46
Misc Income 0.09 1.01
ATM Fees 16.92 16.92
Profit on Matured Gov.
Securities 20.00 20.00
Locker Rent - 3.18
ATM Interchange Fees 0.04 0.04
Mutual Fees Referral Fees 0.00 0.00
GST 0.18 0.18
Interest Received on Branch
Balance - 1,430.65 2,149.29
TOTAL 7,190.38 1,434.37 11,128.35
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CHARTERED ACCOUNTANTS

To,

Independent Auditor’s Report

The Members,
The Naval Dockyard Co-operative Bank Ltd.,

Report on the Financial Statements

1. We have audited the accompanying financial statements of The Naval Dockyard Co-operative Bank Limited (‘the
Bank’) as at 31t March 2023, which comprise the Balance Sheet as at 315 March, 2024 and the Profit and Loss
Account, and the Cash Flow Statement for the year then ended and a summary of significant accounting policies and
other explanatory information. The returns of the head office and all the branches audited by us are incorporated in
these financial statements.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flow of the Bank in accordance with the Banking Regulation Act
1949 (as applicable to co-operative societies), the guidelines issued by the Reserve Bank of India and the guidelines
issued by the National Bank for Agricultural and Rural Development, the Registrar of Cooperative Societies,
Maharashtra, the Maharashtra Co-operative Societies Act, 1960 and the Maharashtra Co-operative Societies Rules,
1961 (as applicable) and generally accepted accounting principles in India so far as applicable to the Bank. This
responsibility includes design, implementation and maintenance of internal control relevant to the preparation of the
financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the audit or
considers internal control relevant to the Bank’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
effectiveness of the Bank’s internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion

6. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements to get herewith the Not there on give the information required by the Banking Regulation Act, 1949 (as
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applicable to co-operative societies), the Maharashtra Co-operative Societies Act,1960 the Maharashtra Co-operative
Societies Rules, 1961 and the guidelines issued by the National Bank for Agricultural and Rural Development (as
applicable) and guidelines issued by Reserve Bank of India and Registrar of Co-operative societies, Maharashtra in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted in India:

a) In the case of the Balance Sheet of state of affairs of the Bank as at 315 March, 2024.
b) In the case of the Profit and Loss Account of the profit/loss for the year ended on that date; and

¢) Inthe case of the Cash Flow Statement of the cash flows for the year ended on that date.

Report on Other Legal & Regulatory Requirements

7. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of the Third
Schedule to the Banking Regulation Act, 1949 and provisions of the Maharashtra Co-operative Societies Act, 1960 and the
Maharashtra Co-operative Societies Rules1961.

8. We report that:
a)  We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary
for the purpose of our audit and have found to be satisfactory;

b) In our opinion, proper books of account as required by law have been kept by the Banks so far as it appears from our

examination of those books and proper returns adequate for the purposes of our audit have been received from the
branches/offices subject to our comments given in Audit Memorandum-Part A, Part B, Part C;

¢) The transactions of the Bank which have come to our notice are within the powers of the Bank;

d) The Balance Sheet and the Profit and Loss Account deal with by this report are in agreement with the books of account
and the returns.

e) The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally
accepted in India so far as applicable to Banks.

9. The details as required by the Rule 69(6) of Maharashtra Co-operative Societies Rules 1961 are given in the audit
memorandum separately or as per the information and explanations given to us and based on our examination of the books
of account and other records, we have not come across material instances in respect of the details mentioned in the Rule 69
(6) of Maharashtra Co-operative Societies Rules 1961.

10. We further report that for the year under audit, the Bank has been awarded “A” classification.

For Nimesh Mahta & Associates
Chartered Accountants
FRN: 117425W

Nimesh Mehta
Partner

Date: 02.09.2024
Place: Mumbai
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I

Significant Accounting Policies and Notes Forming Part of the Financial Statement for the
Year Ended 31° March 2024

Overview:

1.1 Basis of Preparation:

1.2

The Financial Statements are prepared and presented under the historical cost convention and on the
accrual basis of accounting, unless otherwise stated and comply with generally accepted accounting
principles, statutory requirements prescribed under The Maharashtra Co-operative Societies Act,
1960 & Rules 1961, the Banking Regulation Act, 1949, circulars and guidelines issued by Reserve
Bank of India from time to time and current practices prevailing within the cooperative banking
sector in India.

Use of Estimates:

The presentation of financial statements in conformity with the generally accepted accounting
principles requires management to make estimates and assumption that affect the reported amounts
of Assets and Liabilities, revenues and expenses and disclosure of contingent liabilities at the date of
the financial statements. Although these estimates are based upon Management best knowledge of
current events and actions, actual results could differ from these estimates. Management believes that
the estimates used in the preparation of the financial statements are prudent and reasonable. Any
revision to the accounting estimates are recognized prospectively in the current and future periods.

Significant Accounting Policies:

Investments:

Investment portfolio is disclosed in the Balance Sheet under the heads of (a) Central and State
Government Securities, (b) Other Approved Securities including Bonds of Public Sector
Undertaking, (c) Shares in co-operative Banks (d) Fixed Deposit and (e) Other Investments, if any.

Investments in Government Securities are classified into “Held for Trading” (HFT), “Available for
Sale” (AFS) and “Held to Maturity” (HTM) categories in accordance with the guidelines of the
Reserve Bank of India on Classification and Valuation of Investments for all Primary (Urban) Co-
operative Banks.

Investments in Government Securities that are held principally for resale beyond 90 days from the
date of purchase are classified as AFS.

Investments in Government Securities that the Bank intends to hold till maturity are classified as
HTM. Investments which do not fall within the above two categories of AFS & HTM are classified
as HFT.

Investments classified under the HTM category are carried at acquisition cost. Any premium on
acquisition over face value is amortized on straight-line basis over the remaining period of maturity.

An investment is classified as Held for Trading, Available for Sale and Held to Maturity either at the
time of its purchase are changed in between with the approval of Board of Directors once in a year
as per the options provided by Reserve Bank of India.

Reserve Fund Investment is earmarked and is invested under section 66 of the Maharashtra Co-
operative Societies Act, 1960 and the rules made there under.
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Other Investment held in Fixed Deposits including Reserve Fund and Other Earmarked Funds are
treated as Permanent Investment and are carried at cost. Section 70 of The Maharashtra Co-operative
Societies Act, 1960and the Rule 55 of The Maharashtra Co-operative Societies Rules, 1961, govern
investment of these funds.

Shares of co-operative institutions are carried at cost.

Profit or Loss on sale of Investment is recognized as per the generally accepted accounting principle
of first in first out method (FIFO).

2. Advances:

2.1 Advances are classified into performing and non-performing advances (NPA) as per Reserve Bank of
India guidelines and specific provision made towards Non Performing Advances are shown on the
Liability side under the head (Bad & Doubtful Reserves). Non Performing Advances are further
classified into (a) Sub-Standard (b) Doubtful (c) Loss Assets. Provisions required on such advances
are made as per the extant guidelines at rates as prescribed by Reserve Bank of India from time to
time.

2.2 Overdue Interest Reserve represents unrecovered interest on all NPA’s which are correspondingly
shown under interest receivable on NPA.

3. Property, Plant and Equipment (AS 10):

3.1 Fixed Assets are stated at historical cost as well as net of depreciation. Depreciation on Fixed
Assets is provided for on the diminishing balance method at the rates considered appropriate by the
management as under: -

Machinery & Equipment 33.33%
ATM (Hardware & Software) 33.33%
Computer Software 33.33%
Motor Vehicle 30.00%
Equipment 15.00%
Furniture & Fixtures 10.00%
C.CTV 15.00%

3.2 Depreciation on Machinery & Equipment, ATM Hardware & Software, and Computer Software is
provided at 33.33% on straight line method. Depreciation on Office Equipment, Furniture & Fixture,
and CCTV is provided at reducing method.

3.3 Renovation expenses have been capitalized to deferred revenue expenditure and are being written off
over a period of 5 years.

3.4 Depreciation is provided at a normal rate for full year if the asset is purchased and retained for a
period of 180 days or more, else at 50% of the normal rate. No depreciation is charged on fixed assets
sold during the year as there is no any sale.
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4. Reserve Fund and Other reserve

4.1  Dividend remaining unclaimed over three years and Entrance/Nominal Membership fee has

been transferred to statutory reserve.

5. Employee Benefits: (AS-15(Revised))

5.1 Provident Fund :

In accordance with law, all vested employees of the Bank are entitled to receive benefits
under the Provident Fund Act. The Bank contributes an amount, on monthly basis, at a
determined rate (currently 12% of employee’s basic salary plus DA + VDA). Of this, the
Bank contributes an amount (employee’s basic salary up to a maximum level of Rs.15, 000/-
per month currently at 8.33%) to the pension scheme administered by the Regional
Provident Commissioner and the Bank has no liability for future provident fund benefits
other than its monthly contribution.

Gratuity:
In respect of Gratuity liability, Bank has obtained insurance policy under the Employee group

gratuity scheme of Aviva Life Insurance India Ltd. Contribution to Aviva Life Insurance India Ltd.
under the scheme are charged to the Profit and Loss Account for the year when the Contribution is
made.

Leave Encashment on Retirement/Resignation/Death:

In respect of Leave encashment Bank has obtained insurance policy under Employee’s Group
Leave Encashment Scheme of Aviva Life Insurance India Ltd. Contributions to Aviva Life
Insurance India Ltd. under the scheme are charged to the Profit and Loss Account for the year
when the contribution is made.

The net shortfall in both the schemes, if any, between projected benefit obligation and the fair value
of plan assets as on 31« March is provided for and recognized as expense in the Profit and Loss
Account.

The detail as required by Accounting Standard 15 (AS 15) (Revised)- issued by ICAI

pertaining to Gratuity is as under:

The detail as required by Accounting Standard 15 (AS 15) (Revised)- issued by ICAI
pertaining to Gratuity is as under:

Particulars

Gratuity
(Funded)
31.03.2024

Gratuity

(Funded)

31.03.202
3

Leave
Encashmen
t (Funded)
31.03.2024

Leave
Encashment
(Funded)
31.03.2023

Discount Rate

7.2%

7.4%

7.2%

7.4%

Expected Return on plan
assets

7.2%

7.04%

7.2%

7.04%

Salary Escalation rate

13.00%

14.00%

13.00%

14.00%
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Particulars

Gratuity
(Funded)

Gratuity
(Funded)

Leave
Encashme
nt
(Funded)

Leave
Encashme
nt
(Funded)

31.03.2024

31.03.2023

31.03.2024

31.03.2023

Reconciliation of opening
and closing balance of
the present value of the
defined benefit
obligation:

Present value of obligation
as at 31* March 2023

3,08,80,741

3,36,06,632

2,49,30,858

2,60,57,414

Interest cost

19,48,563

20,36,331

16,48,887

16,08,336

Current service cost

25,27,580

26,22,660

19,24,091

21,56,014

Benefits paid

-71,76,852

-25,15,417

-38,68,638

17,96,145

Actuarial (gain)/loss on
obligations

-30,23,176

-48,69,465

-2,03,819

-30,94,761

Present value of obligation
as at 31.03.2024

2,51,56,856

3,08,80,741

2,44,31,379

2,49,30,858

Reconciliation of opening
& closing balance of fair
value of fair plan assets:

Fair value of plan assets as
at 01.04.2023

3,58,14,908

3,95,08,839

2,08,21,543

2,18,14,279

Expected return on plan
assets

24,07,212

25,22,595

12,33,637

13,85,892

Contribution

Benefits paid

-71,76,852

-25,15,471

-38,68,638

17,96,145

Actuarial gain/(loss) on
plan assets

10,97,384

-37,01,109

-1,87,707

-5,82,483

Fair value of plan assets as
at 31.03.2024

3,21,42,652

3,58,14,908

1,83,74,249

2,08,21,543

Amount recognized in
Balance Sheet:

Present value of
obligations as at
31.03.2024

2,51,56,856

3,08,80,741

2,44,31,379

2,49,30,858

Fair value of Plan Assets
as at 31.03.2024

3,21,42,652

3,58,14,908

1,83,74,249

2,08,21,543

(Asset)/liability as at
31.03.2024

-69,85,796

-49,34,167

60,57,130

41,09,315

Expenses recognized in
Profit & Loss Account:
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Current service cost

25,27,580

26,22,660

19,24,091

21,56,014

Interest cost

19,48,563

20,36,331

16,48,887

16,08,336

Expected Return on
planned Assets

24,07,212

-25,22,595

12,33,637

-13,85,892

Net actuarial (gain)/loss

-41,20,560

-11,68,356

-3,91,526

-25,12,278

Expenses to be recognized

-20,51,629

9,68,040

19,47,815

-1,33,820

in Profit & Loss Account

5.6  Others:
Other monetary benefits to the employees of the bank are as per the memorandum of
agreement between co-operative bank union and bank management dated 16™ February 2022.

6. Basis For Recognition Of Major Income And Expenses:

6.1 Interest on Investment with public sector bank is accounted on accrual basis.
6.2 Interest accruing on investment against specified fund is credited directly to profit and loss account.

6.3 The Profit on sale of Government Securities held under Acquired for Sale (AFS) is credited to
Profit & Loss Account.

6.4 Charges for not maintaining minimum balance are accounted when they are actually recovered.

6.5 Death claims payable to members in terms of Bye-Laws are accounted for on cash payment basis.

7. Related party Transaction: (AS 18)

7.1  Since Mr. N Ashoka, the Chief executive officer of the bank is a single party under the category
Key Managerial Personnel, no further details need to be disclosed in terms of RBI circular dated
29" March, 2003.

Consolidated amount of Loans to directors has been disclosed under the heading Disclosures as per
RBI guidelines.

8. Taxation:

Current Tax:
Provision for current income tax is made on the basis of estimated taxable income for the year
under new Tax Regime.as per section 115 BAD.

Deferred Tax (AS 22)
The bank has not recognized and measured Deferred Tax Assets/ Liabilities in compliance with
“AS -22 Accounting for taxes on income”
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9. Impairment of Assets: ( AS 28)

9.1 In the opinion of management there is no impairment to any of its fixed assets to which.
Accounting Standard 28- Impairment of Asset applies.

10. Accounting for Provisions, Contingent Liabilities and Contingent Assets (AS 29)

10.1 The Bank estimates the probability of any loss that might be incurred on outcome of
contingencies on the basis of information available up to the date on which the financial
statements are prepared. Provisions are recognized only when there is a present obligation as a
result of past events and when a reliable estimate of the amount of the obligation can be made.
Contingent Liability is disclosed for:

(1) Possible obligations which will be confirmed only by future events not wholly within
the control of the Bank.

Or

(i) Present obligations arising from past events where it is not probable that the outflow
of resources will be required to settle the obligation cannot be made.

Contingent Assets are not recognized in the Financial Statement.

In accordance with the “The Depositor Education and Awareness Fund Scheme, 2014
formulated by RBI, the Bank has identified and transferred Rs.106.18 lakhs to the Depositor
Education and Awareness Fund till 31% March 2024. The details of the same are as below:

Particulars FY 2023-24 FY 2022-23
Opening balance of amount transferred to DEAF 10618095.00 7231430.00
Add:- Amounts transferred to DEAF during the year 2259932.00 3469046.00
Less:- Amount reimbursed by DEAF towards claims 336734.00 82381.00
Closing balance of amounts transferred to DEAF 12541293.00 10618095.00

11. Regroup of Items in Balance sheet:

11.1 TItems arriving in Balance sheet are regrouped as per requirement.
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Notes To Accounts:

Disclosure as per Reserve Bank of India’s Master Direction on Financial Statements-Presentation
and Disclosures:
1. Regulatory Capital
a) Composition of Regulatory Capital
(Rs. in Crores)
Sr. No. Particular 31/03/2024 | 31/03/2023
i) Paid up share capital and reserves 59.54 58.06
ii) Other Tier 1 Capital - 5
iii) Tier 1 (i+ii) 59.54 58.06
iv) Tier 2 Capital 7.56 10.86
\9) Total Capital (Tier 1 + Tier 2) 67.11 68.92
vi) Total Risk Weighted Assets (RWAs) 609.16 540.18
vii) | Paid up share capital and reserves as percentage of RWAs 9.77% 10.75%
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 9.77% 10.75%
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 1.25% 2.01%

X) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital 11.02% 12.76%
as a percentage of RWAs)

31/03/2024 | 31/03/2023

Amount of Tier 2 Capital raised during the year of which:

General provisions and loss reserves # () (Restricted to 1.25%
of RW.A)

Dividend Equalization Fund

Contingent Prov. For Stand. Assets
Election Fund

Staff Relief Fund

Charity Fund

Advertisement Fund

Special Reserve us/ 36(1) (viii) IT

General Reserve
Investment Fluctuation Reserves

Hybrid debt capital instruments
Subordinated debts
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2. Asset liability management

a) Maturity pattern of certain items of assets and liabilities as on March 31, 2024.

Particular Deposits | Advances | Investment | Borrowi | Foreign Foreign

ngs Currency | Currency
assets liabilities
Day 1 0.69 0.61 i i Nil Nil
2 to 7 Days 1.41 0.01 i Nil Nil
8 to 14 Days 1.25 0.07 i Nil Nil
15 to 30 Days 2.23 5.65 Nil Nil
31 Days to 2 months 7.51 0.11 Nil Nil
Over 2 months and up to 3 months 17.26 0.30 Nil Nil
Over 3 months and up to 6 months 109.21 1.41 i Nil Nil
Over 6 months and up to | year 178.02 5.88 i Nil Nil
Over 1 year and up to 3 years 336.13 34.25 Nil Nil
Over 3 years and up to 5 years 27.79 86.10 Nil Nil
Over 5 years 165.66 541.28 Nil Nil
Total 847.16 675.67 Nil Nil

a) Maturity pattern of certain items of assets and liabilities as on March 31, 2023.

Particular Deposits | Advances | Investment | Borrowi | Foreign Foreign

ngs Currency | Currency
assets liabilities
Day 1 0.44 i Nil Nil
2 to 7 Days 0.51 i Nil Nil
8 to 14 Days 0.69 i Nil Nil
15 to 30 Days 1.66 Nil Nil
31 Days to 2 months 3.98 Nil Nil
Over 2 months and up to 3 months 20.42 Nil Nil
Over 3 months and up to 6 months 64.25 i i Nil Nil
Over 6 months and up to | year 118.85 i Nil Nil
Over 1 year and up to 3 years 291.35 Nil Nil
Over 3 years and up to 5 years 22.41 Nil Nil
Over 5 years 164.70 i Nil Nil
Total 689.26 Nil Nil
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3. Investments
a) Composition of Investment Portfolio
As on 31° March 2024

(Rs. in Crore

FRRTRETY: DL A

Held to Maturity

G

88" Popaaian iov

Total Investments

Gross

Laas: Pepsagens v
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3. Investments
a) Composition of Investment Portfolio
As on 31° March 2023

(Rs. in Crore

FFETTTY. LTI o

Held to Maturity

Lo

L8 Popasian v

Total Investments

Gross

Lads Prosias kv
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Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(Rs. in
Crore)
Particular 31/03/2024 | 31/03/2023
i) Movement of provisions held towards depreciation on

Investments

a) Opening balance

b) Add: Provisions made during the year

c) Less: Write off / write back of excess provisions

during the year

d) Closing balance

ii) Movement of Investment Fluctuation Reserve

a) Opening balance

b) Add: Amount transferred during the year

¢) Less : Drawdown

d) Closing balance

iii) Closing balance in IFR as a percentage of closing balance of

investments in AFS and HFT/Current category

¢) Sale and transfer to/from HTM Category

Bank has not made any Sale and transfers to / from HTM category during the current financial year.
d) Non-SLR Investment Portfolio
i) Non-performing non-SLR Investment

(Rs. in Crore)
Sr. No. | Particular 31/03/2024 31/03/2023
Opening balance 0.30 0.30
Additions during the year since 1st april -
Reduction during the above period 0.30
Closing Balance 0.00
Total provisions held -
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ii) Issuer composition of non-SLR investment as on 31.03.2024

(Rs. in Crore)

Issuer

Amount

Extent of Private
Placement

Extent of ‘Below
Investment
Grade’ Securities

Extent of
‘Unrated’
Securities

Extent of
‘Unlisted’
Securities

“

(%)

(6)

(M

Previous
Year

Previous
Year

Current

Previous
Year

Current
year

Year

Previous

Previous
Year

PSUs

Fls

Banks (Co-op)

Private Corporate

Subsidiaries/Joint
Ventures

Others

Provision held
towards depreciation

Total*

Issuer composition of non-SLR investment as on 31.03.2023

. in Crore)

Issuer

Amount

Extent of Private

Placement

Extent of ‘Below
Investment
Grade’ Securities

Extent of
‘Unrated’
Securities

Extent of
‘Unlisted’
Securities

3)

“4)

%)

(6)

(7

Previou
s Year

Current
year

Current

Previous

year Year

Previous
Year

Current
year

Previous
Year

Current
year

Previous
Year

Current
year

PSUs

Fls

Banks (Co-op)

Private Corp orates

Subsidiaries/Joint
Ventures

Others

Provision held
towards
depreciation

Total*

iii) Repo transactions (in face value terms)

Transactions during the Current year 2023-2024 NIL (P.Y. — NIL)
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Asset quality
a) Classification of advances and provisions held as on 31° March 2024.

(Rs. in Crore)

Standard  [Non-Performing Total
[Total Non-

Total Sub- Doubtful )
Standard standard IPerforming
Advances IAdvances

Gross Standard Advances and
NPAs
Opening Balance 599.00

Add: Additions during the year 69.06

Less: Reductions during the year* 0.00|

Closing balance 668.06

*Reductions in Gross NPAs due to:
i) Upgradation

ii)Recoveries(excluding
recoveries from upgraded
accounts)
iii)Technical/Prudential ®Write
-offs

iv)Write-offs other than those
under(iii)above

Provisions(excluding Floating
Provisions)
Opening balance of provisions held

Add: Fresh provisions made during
the year

Less: Excess provision
reversed/Write-off loans

Closing balance of provisions held

Net NPAs!”

Opening Balance

Add: Fresh additions during the
year

Less: Reductions during the year

Closing Balance
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Classification of advances and provisions held as on 31%* March 2023.

(Rs. in Crore)

Standard Non-Performing Total
Total Non-

Total Standard Sub- Doubtful )
Advances dard Performing

Advances

Gross Standard Advances and
NPAs

Opening Balance
Add: Additions during the year
Less: Reductions during the year*

Closing balance

*Reductions in Gross NPAs due to:
i) Upgradation
ii)Recoveries(excluding
recoveries from upgraded
accounts)
iii)Technical/Prudential '®Write
-offs
iv)Write-offs other than those
under(iii)above

Provisions(excluding Floating
Provisions)
Opening balance of provisions held

Add: Fresh provisions made during
the year

Less: Excess provision
reversed/Write-off loans

Closing balance of provisions held

Net NPAs'7

Opening Balance

Add: Fresh additions during the
year

Less: Reductions during the year
(OIRF)

Closing Balance

Ratios 31.03.2024 31.03.2023
(in percent)
Gross NPA to Gross Advances 1.13% 2.23%
Net NPA to Net Advances 0.02% 1.13%
Provision coverage ratio 98.43) 49.49
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b) Sector-wise Advances and Gross NPAs

31* March 2024
(as at March 31, 2024)

31* March 2023
(as at March 31, 2023)

Outstanding
Total
Advances

Gross
NPAs

Percentage
of Gross
NPAs to

Total
Advances in
That sector

Outstandi
ng Total
Advances

Percentage
of Gross
NPAs to

Total

Advances in

That sector

Priority Sector
Agriculture and allied
activities

Advances to industries
sector eligible as
priority

Sector lending
Services

Personal loans
Subtotal(i)

Non-prioritySector

Agriculture and allied
activities
Industry

Services

1.13%)
1.13%
1.13%

612.68
612.68
612.68

Personal loans & Others
Sub-total(ii)
Total(I+ii)

¢) Overseas Assets, NPAs and revenue:-

Bank does not having overseas assets, NPA and Revenue during F.Y 2022-23 and F.Y 2023-24.
d) Particulars of resolution plan and restructuring

Details of accounts subjected to restructuring in Current year — Nil (Previous year - Nil)

e) Disclosure of transfer of transfer of loan exposure

No such transactions during F.Y 2023-24 (Previous year — Nil)

e) Disclosure of transfer of loan exposures: - Nil
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f) Fraud Accounts

Current year

Previous year

Number of frauds reported

01

Nil

Amount involved in fraud (Recovered) (Xcrore)

Nil

Amount of provision made for such frauds(Zcrore)

Nil

Amount of Unamortized provision debited from* other
reserves’ as at the end of the year(crore)

Nil

3. Exposures
a) Exposure to real estate sector

(Rs. in Crore)

Category

31.03.2024

31.03.2023

i)Direct exposure

4} Residential Mortgages—

Lending fully secured by mortgages on residential property that is or
will be occupied by the borrower or that is rented. Individual housing
loans eligible for inclusion in priority sector advances shall be shown

separately. Exposure would also include non-fund based(NFB)limits.

Total Exposure to Real Estate Sector

(Rs. in Crore)

Category

31.03.2024

31.03.2023

i)Direct exposure

i) Individual Housing Loan

Total Exposure to Real Estate Sector
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4. Concentration of Deposits, advances, exposure and NPAs
a) Concentration of Deposits

(Rs. in Crore)
31.03.2024 31.03.2023

Particulars

Total deposits of the twenty largest depositors 196.00 101.29

Percentage of deposits of twenty largest depositors to total deposits 20.31% 12.51%
of the bank

b) Concentration of advances
(Rs. in Crore)
31.03.2024 31.03.2023

Particulars

Total advances to the twenty largest borrowers 9.85 9.20

Percentage of advances to twenty largest borrowers to total 1.46% 1.50%
advances of the bank

&) Concentration of exposures
(Rs. in Crore)
31.03.2024 31.03.2023

Particulars

Total exposure to the twenty largest borrowers/customers 9.85 9.20

Percentage of exposures to the twenty largest borrowers/customers to 1.46% 1.50%
the total exposure of the bank on borrowers/customers

d] Concentration of NPAs
(Rs. in Crore)
31.03.2024 31.03.2023

Total Exposure to the top twenty NPA accounts 3.83 4.51

Percentage of exposures to the twenty largest NPA exposure 50.33% 32.97%
To total Gross NPAs.

5. Derivatives: -
The bank has not entered into any transactions in derivatives in the Current and Previous year.
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(Rs. in Crore)

Particulars 31.03.2024 31.03.2023

Opening balance of amounts transferred to DEA Fund 1.06 0.72
ii) | Add: Amounts transferred to DEA Fund during the year 0.23 0.35
iii) | Less: Amounts reimbursed by DEA Fund towards claims 0.004 0.001
iv) | Closing balance of amounts transferred to DEAF und 1.25 1.06

7. Disclosure of complaints
a) Summary information on complaints received by the bank from customers and forms the Offices

of Ombudsman

Sr. . 31.03.2024 | 31.03.2023
No Particulars

Complaints received by the bank from its customers
Number of complaints pending at beginning of the year
Number of complaints received during the year
Number of complaints disposed during the year

3.1 |Of which, number of complaints rejected by the bank
Number of complaints pending at the end of the year
Maintainable complaints received by the bank from Office of Ombud:
Number of maintainable complaints received by the bank from
Office of Ombudsman

Of5,number of complaints resolved in favor of the bank by

" |Office of Ombudsman

Of 5, number of complaints resolved through
conciliation/mediation/advisories issued by Office of
Ombudsman

Of5,number of complaints resolved after passing of

Awards by Office of Ombudsman against the bank

Number of Awards unimplemented within the stipulated
time(other than those appealed)
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b) Top five grounds of complaints received by the bank from customers

Number of
complaints
received
during the
year

Number of
complaints
pending at the
beginning of
the year

Grounds of
complaints, (i.e.
complaints
relating to)

%
increase/decreas
e in the number

of complaints

received over

the previous
year

Number of
complaints
pending at
the end of
the year

Of 5,
number of
complaints

pending
beyond
30days

1 2

4

5

31.03.2024

Loans and
Advances

01

01

Total 01

01

31.03.2023

Loans and
Advances

01

01

Total 01

01

Disclosure of penalties imposed by the Reserve Bank of India: - Nil

Disclosures on remuneration: - Since Mr. N Ashoka, the Chief executive officer of the bank is a
single party under the category Key Managerial Personnel, no further details need to be disclosed in
terms of RBI circular dated 29" March, 2003.

10. Other Disclosure
a) Business Ratio

Particular

31.03.2024

31.03.2023

i) Interest Income as a percentage to Working Funds

8.26%

8.25%

ii) Non-interest income as a percentage to Working Funds

0.04%

0.04%

iii) Cost of Deposits

8.10%

6.16%

iv)Net Interest Margin

2.24%

2.77%

v) Operating Profit as a percentage to Working Funds

0.81%

1.40%

vi)Return on Assets

0.62%

0.98%

vii)Business(deposits plus advances) (Rs. In Crore)

1640.64

1422.19

viii) Profit per employee( In X crore)

0.07

0.09

b) Provisions and Contingencies

Provision debited to Profit and Loss Account

31.03.2024

31.03.2023

Provision for Income tax on profit

2,02,00,000.00

2,92,00,000.00

Provision for Standard Assets

27,00,000.00

38,00,000.00

Provision for BDDR Reserve

72,00,000.00

10,800,000.00

TOTAL

30,100,000.00

43,800,000.00
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(Rs. in Crore)

Particulars

31.03.2024

31.03.2023

Payment of DICGC Insurance Premium

1.24

1.03

Arrears in payment of DICGC premium

D) Disclosure of facilities granted to directors and their relatives

Consolidated amount of Loans to directors has been disclosed under the heading Disclosures as

per RBI guidelines.

(Rs. In Crore)

Loans to Directors
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Cash flow Statement for the year ended 31st March, 2024
Particulars Amt (Rs) Amt (Rs)
Cash Flow from operations:
Profit & Loss A/c 5,70,99,633.66
Add/Less:
Chief Minister Drought Relief Fund -
Profit on Matured of Govt. Sec -20,00,000.00
Excess of Provision on IT W/O -
Investment Depreciation Reserve Written Back 0
BDDR Written Baack -
Depreciation/Deffered Revenue exp. W/O 45,10,209.41
Election Fund -
Interest on deposits & INTE ON BORROWING 68,55,78,528.98
Interest on loans and advances -68,75,57,954.00
Interest income on Investment -20,57,66,986.55
Dividend Income -3,00,651.00
Provision for contingent assets 27,00,000.00
Provision for IT tax 2,02,00,000.00
Provision for BDDR Reserve 72,00,000.00
Miscellaneous Receipts -
Investment Fluctuation Reserve -

(17,54,36,853.16)
Net Profit (11,83,37,219.50)

Adjustment For:
Interest paid on deposits -54,67,67,351.52
Interest on loans and advances 68,75,57,954.00

(Increase)/Decrease in advances -62,99,25,263.63
Increase/ (Decrease) of Deposits 1,55,45,30,929.34
(Increase)/Decrease in Other assets -1,95,15,387.59
Increase /(decrese)in Liabities -61,42,001.58

1,03,97,38,879.02
Cash generated from operations 92,14,01,659.52

Less:Taxes Paid (Net) 2,10,36,110.00

Cash Generated from operating Activities 90,03,65,549.52

Cash Flow from Investing Activities
(Increase)/Decrease in Investment -88,29,40,402.00
Interest/Div Received on Investment 17,02,58,724.56
Profit on Matured of Govt. Sec 20,00,000.00
Purchase of Fixed assets -66,75,004.00

Cash Flow from Investing Activities (71,73,56,681.44)
Cash Flow from Financing Activities
Increase/ (Decrease) of Share Capital -58,35,246.00
Subordinate Capital (Quasi capital) -
Dividend Paid -2,66,72,374.00
Education Fund -
Entrance fee received 57900.00

Cash Flow from Financing Activities (3,24,49,720.00)

Net Cash & Cash Equivalence( A+B+C) 15,05,59,148.08

Cash & Cash Equivalence
As at 01.04.2023 44,70,51,822.13
As at 31.03.2024 59,76,10,970.21 15,05,59,148.08
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[ THE NAVAL DOCKYARD CO-OP. BANK LIMITED ]

NAME OF THE BANK

HEAF OFFICE ADDRESS

DATE OF REGISTRATION

DATE & NO. OF RBI LICENCE
JURISDICATION

FINANCIAL YEAR ENDED

NO. OF BRANCHES INCLUDING HO
MEMBERSHIP

PAID UP SHARE CAPITAL

TOTAL RESERVE & FUNDS

DEPOSIT : Saving

: Current
INVESTMENT
GROSS NPA
NET NPA (%)
AUDIT CLASSIFICATION

TOTAL STAFF : Sub Staff

: Other Staff
WORKING CAPITAL
CD RATIO
TOTAL TURNOVER (DEPO. + ADV.)
TURNOVER PER EMPLOYEE
GROSS PROFIT
NET PROFIT PER EMPLOYEE

NET PROFIT

ANNEXTURE-A

99

The Naval Dockyard Co-op. Bank Itd.

Naval Dockyard, Lion Gate, Mumbai-400023.

24" February, 1931.

UBD/MH/407/P Dated 10™ October, 1984.
Maharashtra State.

As on 31% March 2024.

8 (Eight) + 1 (Extension Counter)

Regular — 11758, Nominal — Nil

Rs. 2208.76 Lakhs

Rs. 3572.18 Lakhs

Rs. 11659.55
Rs. Nil

. 23496.43 Lakhs
Rs. 760.97 Lakhs
0.02%

“pA»

18
64

Rs. 108206.49 Lakhs
70.02%

Rs. 164063.91 Lakhs
Rs. 2000.77 Lakhs
Rs. 872.00 Lakhs
Rs. 10.63 Lakhs

Rs. 571.00 Lakhs
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& Aegd SRS &I IMTANAREE dh AfHes-
AcEol_SIhdTS, Has Yoo o33,

et ¢3 WTEaT 033 Vsl 26.00 FTTaT AT FIVATT AT & Acgel STHATS HI-HTT. dF<AT Q2
&1 aiffe gdamaRer e sfaged.

& Aeger stwars Fi-ag. FFd @2 @ aifdw wEETUROT AT @ QAR fReeiw 03 WA 033 ISH
t6.30 ForAT ST Fecled , IRAT HTa, Aege SIHATS, HAS Yoo o3 IY I Feh M. IRITFd
FHTAT {3 AT AT FAHTUROT FHATS THOT g0t HFIEIF TeA&TRAT 3URRAT 8.

AT, wfEieh dFear /o afE FEETUROT WEeed I Fefad # SR gulidde aw dv
Iielt qREAaY HUF WY W FBAA A G5 AT HEaT, ANAT 3UCALT O G HAOF §
dadt @ @t aiffs FEETUROT WA 3URYT W@t AVR AR SHedT HATAF HsoW wdraw S qorT
FIRATT S AN AR e, AAAT SUEART T a1 FATaF Iredr Fquieyet Ay daean
QR T FIf¥F FAHTUROT FAAEA AGAT IFeqeT Fgo[ fAgs FoA@ el TSlvaa | Aeddr
R, shasg FREY s T Iregargerd § Fh e, A FEETURYT @RALd 3uRRud
FEASAT FTE FeEdd Agachenr By Far 3T durew As@en wifae fr vl waq daear
ATAAT IreqeT IO AT IuTedet Irear 3ufPydiad auara .

80% UaTT SFd HRTURS! HaTad HAsalen wifsar fear nfor wifiaar it afis FawTaRor Fam are
Saeh Smger. A1 wfE sMARAFEE T+ sATd Rarsh 7R, staEmmRe sasE, F. degard
3toredler, st vHaTT FGS Aw HiAACT 33T FAHT FE FOATT AT,

Tond g AT Al geE.

AAAR Gl /2 w1 IffF §d AUReT WA FRiEAERS YHTST Redr i eI wa
diaad for  Fleeqor ggdisr 9 arsvarh e S

A ETeTAl FE FHIHSAT ¥ § WUROT |1 Aqidda 0T FeEqol vgedlsl IR ISTITAIST
wed FoArh faeelt Fefl, ol g wifidae Y, aEeEAT 9 GeAeT §OTeE A5 3ea) dla.
AT gREE 92 o aifffe Td ATYRUT FATAT WEIRTY IMHR A AT HSAST FATF ¢ F3
qredaTe dell.

HSAST F.2: € IHFE 1033 VS SATIeAT {2 AT ATi¥e FEHTUROT HHY FHIGedid T AL 0
A1, gl ot war affe wawTUReT @R sfaged arge IS FOAMIST ST FAE ¢ AT
FARYUROT F&F FAR 3aell. AT FlAaiE aif¥s qd aumor @eter seisr w#i ¢ 9| FoarE Red
Fell. i ¥d FUROT FHA IoisT FAoY FeT Q. AF FE FURGT WAL 3URYAT Fewdih
3rolST SEACW FHoY Fell HOr @rehel 3G IR FHerr:
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“38_JHTTEE 033 VS SToiedr {¢ =41 qIffie Gdaror wdear sfigeaiar Aar AvarEr sUa ar.
Taw: A.ddg arda
Aigw: sh.q@ wrad

IIAST F. 2 3o BT 032 VA siolean Ry Fd@Ror w9 FoHcdia aa HoT FIOL.

AT FREET 30 BHTT 1R AN Faear FAw gdumRor @8 sfagea arga ASTFOAEE ISET
FAE  qEF FEAUROT FHEAR  3Tal. AL ARGET 30 BT 03 A FAeredr Ay wEamemRor
Y 3faqed A, A FARTUROT FRAEA SURYT FETTA Il FEHAR FHoT el IO @refer
3 AT Fe:

"30 BHT 0 VSt greedn Ry gduruRor woeAr sfagedian Aar vATaT SYE Far.
Fas oAl Rawr A
Aew oAl e FAR

SisT 3: 3¢ ATE w33 Vsl WUeAT I9HIS Wl HSSET R AT dlifie Ngdld  J@IRYE
JEaraTedT JEMRAT Sadedr RaRvr=yes fFard gt snfor wiero.

AT. gEaET aIE 9RO FHWAN WSS FHAG 3 dddl. aI¥d FAGEYUROT FHAEY 39ReYd
TN ol SEAdE FHoT el IO @reher 3@ IR Fem:

"IVATT Q033 Vsl FUAT aNTHTST HETldh HSBIEAT R aT dli¥e Ngarer=r AaR HIVIMTST HTor
e gt nfor Ffiero
qas Al gehid oy

N

AeF ;A eI iET

HAST FHIE y:- AR AT AT FIOT AMOT 3¢.03.3033 A HYACAT FraEeiard amsrer aif¥a
L.

Al. gREE T TdEYROT GRWAR IGST FAF ¥ S9dl. dl¥e FIHYROT FHFAEY 3ufdud
mmwmmmmmmm

s ;o TS FAR AT
FegAtes A FfRe Sera ardter

AT FHHF 9: T wW-W IS A AWONETH / AHdeid d@r qdatw nfor denfas daEmadars
fagea O N AR AU HY FOL

A1, AfRGEN TAHTAWAR ST FAF 9 SIoT. di¥F TIEUROT FHAALY IR WeEgi«r 3raisr
TEACI FHY Fell A0 Wrelter 3T IR FHelr:
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A 033 WA FATAN AWOdETF / Fada @ gdeF v dwfaF dwadaF gFa swogmEr
3for A8 AU HR FIoFrET foyory aaar.

qaF : Al ThHAT FaAT
FrogAeaE: A, Raer A

Hisr F. 6: 39FA F. ¢ 92 § (i) IWOr ¢ (i) AT FURON Frarrag G0 nfor AT I,
a1, wiae ot wEETUReT FHEAR ISt FAE & Sadl. IfNE WAWTUROr ¥ sufadiaEeie
FEECIe WIeNeTYATT 3URIT FEEAT=! qTgAd FHol el

grelldl a9 9TRA HI0ATd 3Tel.

"3afaelt . ¢,9¢ § (i) 3T 19 () Feher FuRoT AR GugrET O AR FIoITET Aok aqer.
“3THT UG el FY; TFT AT "NDCF AfAes.iTIReg & f-g Acgd SHATS F1) ") 1A 3OY
aAeoft FATF €36% FAR MCS FRIGT 260 HAAT Alulifd MWL MRy .02 133¢ ISt RBIA
ST YA AT STUATHTSY, TATAT F .UBD/MH/8ob/P T totew/to/ fam 3M7.”

TEF ol IR F Rer

HANE : YHAAY ATBIEHFT

"daEr sufael F. 9t 3 (i) AT WIeNATHATOT FUROT FIograr fAvky daar

“¥ SEA g FT; THTAT TAd ST FATT 3. 2000/- &7 ARATAT ARG 3T WIcATT FTAT HIEY”.
waw: A, Ag T g

FqAlE: A IRTE. TES

"ddear 3l F. ¢) (i) AEF GrellayATT FUROT FIogTar fAvky adqar

“FE G FOAT A HE A, UG ot N Fe-IeR e frar samar ddedr Feier
TEEIES SEfle Savart seeT e fRar Sh s Regreg ddear WawelqER ey Fo 9
sRoa IR, AT FSTaX AFATT WGET 7V AGAIGON Fell 5 UFd. ARG wld nfor warew
HE@H ABNAS fAfdse FEATAR WA 7 FIOIRNTT JaT Yo 7T (WEAT T, goo/-) TN Y &Y
A Fedma] JAfagede a7 MSAAR HRAT Alqarar Jaqa fAged saedr FEITaT AFAATT
WeHT 7oA fAgediday S HeFded UROT AT I qE AT JqoATh el . AwATT

gEarfas: i.3rfasmer aafer.
gea# ;A faeer Tegror.

aiffF §d FURUERN =1/ Af¥E §E @rURer weer 3URPYd 7 e wewdiEr sreqafeydit
T HY Fell O IoisT TEAT Ho[Y FIUATT IHTell IO Frefier 3@ IR FIUATT ITeT:

T ST FeAT FY, THedT FAT FHHEAT TH<AT R AT JI¥F TS WUROUHAAT A dEey A Fiar
Frafrciet & HX el e
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NDC BANK 77100 28861 @

(rowine Wheah o Proapescas Fuure

Introduces

INVESTMENT & WEALTH MANAGEMENT
SERVICES

Let us help you manage your investrent, while you focus on your Goals.
At NDC Bank we understand your challenges in life and provide customised professional support to
meet your financial objectives.

Mo matter where you are in life, you can depend on our investment management experts to build a
plan to help you achieve your financial security.

=

Financial security
begins by building
a plan you can trust...

" —t W -

* Mutual Funds & Digital Gold ¢ Sovereign Bonds




TYPE OF DEPOSITS W.E.F. 1.1’" JUNE 2024

S | T:q:ir of Dlpn-h “Hate of Interest | Rate of Interest
11 [ Senior Citizen)
1 | Savimg Bank Z. 5% 2T3%
2 | Fized Deposits R
1) 1% days 1o 29 days 4.50% 475%
2} 30 days 1o 150 days 5, 30% 575%
3) 1E] days to less than one year .50 B.75%
4} Chwe year 1o bess tham 2 years { DIDBAHC 7. 1ae P
£} Two years to boss than three years (DIDB/QIC) B B.25%
B Thires years 1o less than five vears (INDBCHC) s | Bl 4
| T) Five Yoars and aborve (DIDBQICY L8 HI5%
) WDCH 85 FD (333 Days) 1.25% 7
) Ehara Raira Swasgiya Lata Mangeshkar FI 666 days 8001 H.25%
10) NDCB 555 Days Fixed Dieposils B.75% [T

== 1w and Aheve of Hs, 10,00 Lacs additienal Rave of Inferesg B.5% is applable and for Seaier Cltkeen Rare
of Interesd 0.25% applicable. NDHCE 555 days Fived Depaosii is

e

nat applicable in this scheme.

i.h Recurring Deplnil:l
1) Ohnae Year TP T25%
7) Two Year 5.0 H25%
3 Theree Years amd above LR R.25%
4y MOCE School Fee Payment Deposit
12 Mondhs 1.75% -
14 hMontha EA T .
~ | %) Ponssm Recurring Deposils Schome - W%
4 | Compulsory Daepasi By -
TYFPES OF ADVANCES
Sr. Twper of Advances Rate of Interest
[N
1 Housing Loan B A49%% (MMale), 8.39% (Female)
Top Up Housing Loan  {W.EF 00109 202.3) 2.00%% over & above Housing Loan
Interest
2 LnrlE Tenm Loan {(LTL)  {W.E.F 012023} 11005
3 | Shom Term Loan(STL) 10,00
4 Mongage Lean (W.E.F 0812031 2,49%
3 Education Loan (CSAKEKY) 10,508
& Dr. APJ Abdul Kalam Edecation Loan 10.50%
7| Loan against Deposit 2.00% over and above the deposit rate
8 Wehicle Loan 'i' m%
9 | Medical Emergency Loan (W.E.F 05/11/2022) 1%
1o Yatra Suvidhn o {(W.E.F D5/11/2022) 11%
11 Giold Loan {Locker rent fises Rs, 1 50H-G5T) 09 5045
(W.E.F 0512022)
12 | Computer Loan  [W.E.F 05/1172022) lir%a
12 Festival Loan {W.E.F O5/11/2022) 10r%5

The above rate will be applicable to fresh deposits and renewal of the existing deposits.

All the interest rate are subject to change without notice.

2 Az e Si-aia. JE .
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